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MUC HIEU QUA HOAT PONG Net Cash VND (8,506)  Net Working VND (5,463) Theo BCTC quy gén nhét
Bién lgii nhuan (nam) Bién lgi nhuan (nam)
Ngudn: DAS Ngudn: DAS
Bién LN gbp Bién LN rong Bién LN gbp Bién LNR
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Bién Igi nhuan gop giam ba nam lién ti€p => dang bao dong Bién Igi nhuan gbp bién dong trong nam
Bién Igi nhuan rong giam ba nam lién ti€p => dang bao dong Bién Igi nhuan rong bién dong trong nam
Bién LNG Q4/2018 Suy giam Bién LN rong Q4/2018 Suy giam

Ty s6 hiéu qua hoat déng (ndm)

Ty s6 hiéu qua hoat déng (ndm)
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ROA giam ba nam lién ti€p => dang bao dong
ROE giam ba nam lién ti€p => dang bao dong

ROA giam 3 quy gan nhat lién ti€p => HDKD dang c6 dau hiéu giam




MUC CO' CAU LOT NHUAN VA TANG TRUONG DOANH THU

Co cau lgi nhuan (ndm)
Ngudn: DAS

Co cau lgi nhuan (ndm)
Ngudn: DAS
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Lgi nhuan nam dén chd yéu tir hoat dong kinh doanh chinh

Tang trwd'ng DT va LN (nam)
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s | NST
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Doanh thu 2018 so véi 2017
Doanh thu tang trudng ba nam lién ti€p => tot
LNR tadng trudng ba nam lién ti€p => tot

Doanh thu tuyét doi tdng nhung téc do tang doanh thu giam

2018

Tang trudng

LS tai chinh => 1am gidm téng LN trong n&m ctia cong ty

mmmmm Doanh thu thuan

20,000,000

15,000,000

10,000,000

5,000,000

Tang trwdng DT va LN (ndm)
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Doanh thu bién dong trong ba quy gan nhat
LNR bién dong trong ba quy gan nhat




MUC CO' CAU TAI SAN VA NGUON VON
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Co’ ciu tai san va ngudn vén Tai sdn ngan han (nam)
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MUC CHI TIET TAI SAN NGAN HAN VA DAI HAN

Co’ ciu tai san ngan han (ndm) Co’ ciu tai san ngan han (quy)
Ngudn: DAS Ngudn: DAS
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Ty trong HTK nam nay giam han ndm trudc Phai thu ndm nay nhdé han nam trudc => xem lai doanh thu cd bi gidm khénc
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Cong ty tdng dau tu cho TSCD ba ndm lién tiép dé tdng nang luc san suét
Cong ty khong dau tu vao cong ty con va cong ty lién két



MUC CO CAU NO' NGAN HAN VA DAI HAN

Co’ cdu ng (ndm)
Ngudn: DAS

Co’ cau no (quy)
Ngudn: DAS
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Ty 1€ ng vay thap

Ty I& ng vay tra I3i chiém qué cao trong téng ng =>can phai luu y vi chi phi tai chinh sé cao




MUC DONG TIEN HOAT PONG

Dong tién so v&i doanh thu (ndm)
Ngudn: DAS . .
------ Dong tién ty do (FCF)/Dthu thuan

Dong tién HPKD/Dthu thuan

Dong tién so v&i doanh thu (quy)
Nguon: DAS
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Dong tién (ndm)
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Dong tién tir HDKD bu dap duwg'c mot phan cho dong tién DT con lai phai dung dong tién tir HDTC bu dap

Dong tién kinh doanh/doanh thu ducng va tdng trudng so véi nam trudc
Dong tién tu do bién dong




MUC CHINH SACH BAN HANG VA NO CUA CONG TY

TY SO HIEU QUA SU DUNG TS VA VON

Chinh sach ban hang va no’ cia cong ty Hiéu qua hoat déng
Ngudn: DAS Nguén: DAS
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Chinh sach HTK

S6 ngay hang ton kho gidm so vé&i ndm truwdc, can so sanh véi nganh dé danh gia

Chinh sach phai thu, phai tra

Cong ty gidam chiém dung vén clia nha cung cap nhwng ciling bi KH chiém dung vén

Hiéu suat sir dung TS 2018

Tai san ndm 2018 dwoc tang hiéu qua str dung va vong quay tai san ting

Hiéu suat s dung TSCP

Tai sdn ¢d dinh duwgc ting cong suat st dung, va hoat dong hiéu qua hon trong ndm nay

GIA MUC TIEU

GIA HIEN TAI

DANH GIA CAC CHI TIEU CHINH KHA TOT ON DINH RUI RO 0%

Muc 1 Muc hiéu qua hoat dong X
Muc 2 Muc c6 cdu LN va tang truéng doanh thu X VND 18,650
Muc 3 Muc ¢ cdu tai san va ngudn von X |EPS 4 g nh3
Muc 4 Muc tai san ngan han va dai han X VND 5,055
Muc 5 Muc ¢6 cu nd ngan han va dai han X \ P/E
Muc 6 Muc dong tién hoat dong ¢ 6.3
Muc 7 Muc chinh sach ban hang va céng ng X \ P/B
Muc 8 Muc ty s6 hiéu qua st dung tai san va von X 1.7
Net Cash_ VND (5,724) Net Cash- VND (8,506) kém di

Net Working VND 360 Net Working VND (5,463) kém di

Pinh gia theo tiéu chuin Net Cash hoac Net Working
Pinh gia theo phucng phap P/E

Pinh gia diéu kién can véi phucng phap CANSLIM (C va A)
Pinh gia theo phuong phap suét cd tirc hang nam

Khong danh gia theo phuwong phap nay

C6 phiéu hap dan theo phuong phap P/E => nghién ctru thém
Chwa dap irng dwoc diéu kién can theo phwong phap CANSLIM
Khong danh gia




CAC PHUONG PHAP PANH GIA VA LOC CO PHIEU TIEU BIEU

Tiéu chuan cé phiéu ting truéng theo CANSLIM

Tiéu chuén I3i cd ban trén c6 phiéu (quy)

Tiéu chuén tdng trudng Igi nhudn hang ndm

Nhifng thdng tin mdi vé& cdng ty nhu’ sdn phdm mdi, ban 13nh dao mdi
Quan hé cung cau cua ¢ phiéu

Tiéu chuln vé c6 phiéu dan dau

Su’ quan tdm cula td chirc dén cd phiéu

Xu hudng chung cua thi trugng

T=-rnz>»on

Tiéu chuan diéu kién can cd phiéu Net Cash va Net Working
Gia tri Net Cash t8i thi€éu 50% gid tri thi trudng c6 phiéu
Gia tri Net Working tdi thi€u 50% gia tri thi trudng c6 phiéu

Tiéu chuan diéu kién can phuong phap P/E
Gia tri P/E tai ky gan nhat tir khoang 1-6 [an 1a hdp dan, can xem thém Igi nhudn dén tir dau.
Gia tri P/E tir trén 7 dén 12 thi phl hgp thi truGng, can dao sau phan tich hgn
Gia tri P/E cao han 12 thi khéng danh gia theo phuang phap nay

Tiéu chuan diéu kién can theo phuong phap cd tirc
Suét cd tlrc phai tdi thiu bang I3i suét tiét kiém ndm cla ngan hang

Bdo cdo nay chi giup NPT cép nhdt nhanh tinh hinh céng ty dang quan tdm, nha dau tu’ cdn md rong nghién cuu thém vdi cd phiéu minh

Luuy quan t&m hodc cd thé lién hé nhén vién dé duoc tu' van cu thé.
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Dia chi: Tang 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM |Dia chi: 60-70 Nguyen Cong Tr{, P. Nguyén Thai Binh, Quan 1, TP. HCM
bién thoai: (8428) 3833 6333 bién thoai: (028) 3821 8666

Fax: (028) 3833 3891 Fax: (028) 3821.4891

- Chi nhanh Ha Noi:

Dién thoai: (024) 3944 5175
Fax: (024) 3944 5178 - 3944 5176

Dia chi: 181 Nguyén Luang Bing, Q. Ddng Da, Ha Noi

© Copyright by LT (www.vfin.vn)



