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Cong ty Co phan Hoéa chat Co ban Mién Nam (HOSE: CSV)

NQI DUNG

Gi4 déng cira (14/01/2021) 30.200 Hoat dong chinh trong linh vuc san xuét hoa chat. Cac san pham tiéu biéu cua cong ty: Xat (NaOH) sir dung nhiéu trong cac
Gi muc tiéu (12T) 38.100 nganh nhu loc nuéc, gidy va bot giéy, dét nhuom, xa phong; Axit sunfuric (H2SO4): ac quy va pin, phan bén, phén nhdm; Axit
ks : clohydric (HCI): san xuat mi chinh, tay ma thép; Axit Photphoric (H3PO4): phan bén; PAC: xt 1y nudc.
THONG TIN CO PHIEU 9 thang nam 2020, doanh thu va lai rong dat 995,1 ty va 1435 ty dong, twong tng lan luot giam 13,2% va 21,0% so véi cing ky
- . ~ A nam trugc. Nguyén nhan do duédi tac dong cua dich Covid -19 dan dén san lugng tiéu thu cac san pham chinh va gia ban binh
Nhom nganh: Haa chat quan giam so vai cling ky nam 2019.
S6 lugng CP luu hanh (trigu cp) 44.200.000 R&o can gia nhap nganh 16n nén thi phan cia doanh nghiép duoc duy tri twong ddi én dinh. Nhu ciu héa chit cong nghiép cua
Bems Mo LR S LA Viét Nam ting trudng trung binh 9 — 10%/nam, ngudn cung trong nudc méi chi dap ng 50% va phin con lai phai nhap khau.
VIR Rz (376t 1.334.84 Cong ty lubn duy tri ¢ tirc bang tién mat én dinh va du kién giam trong giai doan dau tu nha may
KLGD binh quéan 10 phién (cp) 361.293 Do phan I6n céc san pham hda chat chinh dua trén cong ngh¢ dién phan va 16 di¢n. Vi thé trong dai han, Cong ty s& doi mat voi
Sé hiru nuéc ngoai (%) 15,2 rii ro gia dién tang cao do ke hoach tang gia qién theq 16 trinh cua Chinh P.I’l,ﬁ. Céac ngux@ln Ii§:u dﬁl} vao ch’inh nhu\ mu,f)i cong
-~ R nghi¢p, luu huynh phan lén duge nhap khau nén s& chiu anh huéng I6n tir bién dong ty gia. Hién Cong ty ¢4 03 nha may trong
P/E trailing (lan) 6,4 khu cong nghiép Bién Hoa 1 bugc phai di doi giai doan 2018 — 2022, anh huéng téi hoat dong san xuat ciia Cong ty khi chi phi di
BVPS (déng/cp) 22.710 dai ton kém. ‘ ‘
N Nam 2021, chling t0i dy bédo doanh thu va lai rong dat 1.466 ty va 218 ty dong, tang lan luot 9,6% va 13,5% nho san lugng tiéu
P/B (lan) 13 thu va gi ban hoi phuyc vi c&c hoat dong san xuat cong nghiép quay tré lai mirc binh thuong sé€ gilp cai thién nhu cau hda chat.
CHI TIEU TAI CHINH Ching t6i sir dung phuong phép chiét khau dong c6 tiic DDM cho dinh gid, gia dinh CSV duy tri ty I¢ c6 tic 15% tién mt on
dinh va tang truong dai han 2% tir nam 2025. EPS 2021 dy phong dat 4.837 dong/CP, twong duong P/E forward ¢ muc 6,2 lan.
2017 2018 2019
No vay/Téng TS (%) 115 8,6 16,1 CO CAU CO PONG (ty ddng) 2017 2018 2019 2020F 2021F
Tong no/Tong TS (%) 24,8 253 26,0 Doanh thu 1.466 1.588 1.566  1.337 1.466
ROE (%) 334 31,5 29,1 Lai gop 416 423 441 366 400
PO THI BIEN PONG GIA CO PHIEU Bién 1i gop (%) 28,4 26,7 28,2 27,3 27,3
35.0 2,000 Lai rong (LNST) 246 254 251 192 218
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CONG TY CHUNG KHOAN NGAN HANG DONG A

Gia cb phiéu CSV c6 da phuc hoi
rat tét trong naa cudi nam 2020.
Khéi lwong giao dich trung binh
hang tuan ting 3 1an so véi giai
doan 6 thang ddu nam.

Xu hudng trung han gid CSV co
thé lang 1én ving 37.000-38.000
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TO CHUC THUC HIEN BAO CAO

Coéng ty Chung khoan Ngan hang Dong A (goi tat 12 DAS) 14 thanh vién cia Tap doan tai chinh Ngan hang Pong A, 1a mét trong cac dinh ché tai chinh 16n nhat
Viét Nam. DAS ciing 1a mot thanh vién chinh thic cua thi truong ching khoan Viét Nam va dang nd luc khoéng ngimg dé mang lai nhitng dich vu tai chinh tét nhat
dén vai khéach hang. Cong ty hién co diy du cac nghiép vu ching khoan gom: Mai giéi, Ty doanh, Tu van tai chinh, Tu vAn du tu va Luu ky chang khoan.

Hé théng chi nhanh

“Tru sé chinh:
bia chi: Téng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
bién thoai: (84 28) 3833 6333
Fax: (84 28) 3833 3891
++Chi nhanh Sai Gon:
Dia chi: 60-70 Nguyén Cong Tra, P. Nguyén Thai Binh, Quan 1. TP. HCM
bién thoai: (84 28) 3821 8666
Fax: (84 28) 3821.4891
«+Chi nhanh Ha Néi:
Dia chi: 181 Nguyén Luong Bang, Q. Pdng Pa, Ha Noi
bién thoai: (84 24) 3944 5175
Fax: (84 24) 3944 5178 - 3944 5176

KHUYEN CAO

Bao cao nay chi nham cung cap théng tin cho cdc t6 chirc dau tw ciing nhuw nha dau tw ca nhdn va khong ham y dwa ra loi khuyén chao mua hay ban bt ky chirng
khoan nao. Cac quan diém va nhgn dinh trinh bay trong bdo cdo khong tinh dén sw khac biét ve muc tiéu va chién e cu thé ciia tirng nha dau tw. Nha dau tw
nén xem bao cao nay nhw mot nguon tham khao va phai chiu toan bg trach nhi¢m doi voi quyét dinh dau tu cua minh. Cong ty Chu"ng khodn Ngdn hang Péng A
(DAS) tuyét doi khéng chiu trach nhiém bat ky thiét hai ndo lién quan dén viéc sir dung toan bé hoac tirng phan théng tin ciia bdo cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhan ciia cd nhdn ngwoi viét ma khéng dai dién cho quan diém cia DAS va cé thé thay doi
ma khéng can bdo trudc.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguon ddng tin cdy vdo thoi diém cong bé. Tuy nhién, DAS khéng dam bao dg chinh xdc thong tin
nay.

Bao cao nay la tai san va duoc gitk ban quyén boi DAS. Khong dwoc phep sao chep phat hanh ciing nhu tai phan phéi bao cdo vi bat ky muc dich gi néu khong c6
van ban chdp thudn ciia DAS. Vui long ghi ré nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.
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