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Cong ty Chirng khoan Ngin hang Pong A Thir Ba ngay 06 thang 02 nam 2024

Dir liéu thi trwong ngay 06/02/2024

Téng quan VN-Index

Chisé 1188,48 230,63
Thay déi (diém) 2,42 0,35
Thay déi (%) 0,20 0,15

KLGD (triéu cp) 619 87

GTGD (ty déng) 14.621 1.849

NBPT nwéc ngoai giao dich rong

HOSE -410  (ty déng)
HNX -81  (ty déng)
UPCOM 11 (ty déng)

VN-Index

1,190

1,187

Top c6 phiéu anh huwong VNINDEX

Anh hwéng tich cwe:
CTG, DGC, GAS, HDB, BID ...

Anh huwéng tiéu cye:
VCB, VHM, VNM, SHB, MWG ...

PHONG PHAN TICH-PAU TU

Dia chi: 468 Nguyén Thi Minh Khai P2 Q3
TP Ho Chi Minh
Tel: 84 28 38336333

Vi Hiéu Qua Dau Tw Cua Khdach Hang

THI TRUONG GIAO DICH CAN BANG TRUOC KHI NGHI TET
Chuyén dong thi trwong va du bao:

Chi s6 VNindex di ngang va ting diém nhe véi su giao dich néi bat ciia nhom cd phiéu
ngan hang, thép, hoa chét co ban, xay dung. Nguoc lai nhom bat dong san, hang tiéu
dung va chung khoan khong gitt dugc sy muc ting. Thanh khoan thi truong ¢ muc
trung binh trong nhing phién trudc Tét. Ky nghi dai 1am cho nha dau tu md trang thai
mua phai nam gir ¢d phiéu hon mot tuan nita, khong hap din nha dau tu T+ tham gia
thi truong. Chi sé dang di ngang 6n dinh quanh ving 1180-1190 diém. Xu hudng cia
VNIndex van la tich lily va tiang trung han. Nha dau tu c6 thé tiép tuc nam giir danh
muc nhém c6 phiéu co két qua kinh doanh t6t trong ky bio céo vira qua, quan tim
nhom cd phiéu ching khoan, khu cong nghiép, vt liéu xdy dung, ngan hang ...

CO PHIEU QUAN TAM: PLC, HCM, IDC, DPR, ACB, KSB.
Mgt vai thong tin thi truong dang quan tim:

- Thi truong chimg khoan Chau A va Chau Au ting diém thoat khoi anh huong cua thi
truong My giam manh trong phién hom qua khi chju tac dong du bao FED tiép tuc neo
141 sudt & muc cao cho dén quy 3. Chdt phién 6/2, Hangseng ting 4,04%, Shanghai
Composite Thuong Hai ting 3,23% khi quy dau tw qudc doanh Trung Qudc hira s& mé
rong viéc mua cac chi sé chimg khoan dé hd tro thi truong dang suy thoai dudi ap luc
ban tr viéc khung hoang bét dong san va sy cham lai cua nén kinh té Trung Quéc.
Riéng chi s6 Nikkei 225 Nhat Ban ngugc xu hudéng khi giam 0,53%

- Nén kinh t& My dang cho thdy manh hon du kién, bat chap viéc FED duy tri ¢ 14i suat
cao, va diéu nay da kéo theo kich ban FED khong giam i suat trong cudc hop thang 3.
Tai Trung Qudc, chi s6 PMI nganh Dich vy ctia Caixin dat 52,7 diém trong thang 1,
thap hon so v6i muc ky vong 53 va thap hon so véi muc 52,9 diém cua thang trude,
cho thiy du ting nhung c6 phan cham lai. Tuy 13 vay, nhung mic trén 50 diém van cho
thiy nganh nay dang ting trudng, dich vy van 1a diém sang cia kinh t& Trung Qudc.
Trong khi dong von toan cau rit khoi Trung Qudc thi An Do lai thu hit 20 ty USD vao
rong trong ndm 2023. Quy Tién t&¢ Qudc t& (IMF) du bao ting truéng GDP cua An Do
2024 dat mac 6,5%, cao hon muc 4,6% cua Trung Quéc.

Danh sdch chi tiét khuyén nghi vui long xem trang 2.
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DANH MUC KHUYEN NGHI
Ma Théng tin Ngéi’lgll:iuyén Gia dong ctra Gia muc tiéu  Upside Idl(‘?:g

- NLG ¢6 xu huéng hoach toan doanh thu nhidu vao cudi nam, ky vong
quy 4 2023 doanh thu dat 3 nghin ty, ting 5% so véi cung ky. Doanh
s0 mo ban nam 2023 dat 5.5 nghin ty, trong d6 udc quy 4 dat 2.5 nghin o
NLG ty. Doanh s6 mé ban tich cuc tao dicu kién ting trudng doanh thu trong 13/12/2022 29.800 42.000 40.9% MUA
tuong lai. Chat xuc tac trong nira ddu 2024 dén tir Luat DAt dai duoc
thong qua. Gia cp hién tai 1a 36, giltt nguyén muc tiéu 42 (11/01/2024).

- Quy 4: PHR dat doanh thu 461 ty dong, loi nhudn sau thué hop nhét
dat 158 ty dong, lan Iuot giam 20% va 63% S0 vOi cung ky nam trudc.
Luy ké ca nam 2023, doanh thu dat 1354 ty ddng va 1ai rong dat 664 ty
ddng, 1an luot gidm 21% va 29% so v6i 2022. Quy 4, PHR chi ghi 0 {
PHR nhan 83.6 ty ddng tr dén bu VSIP 111, so véi cung ky PHR nhan dugc 09/02/2023 42.000 54.000 28.6% BAN
408.8 ty dong Trién vong trong ngén han & mirc trung lap, do d6 loai
PHR dé co cau danh muc phu hgp véi thi truong hon. Trong trung dai
han, ching t6i s€ can nhac thém mai. (update 26/01/2024)
- Quy 3, HPG tiéu thu dugc 1,7 tridu tin thép, twong duong cung ky
nhung tang 12% so voi quy 2. Trong do, thép xay dung gan 920 nghin
tan, gidm 14% so v6i cung ky va tang 17% so véi quy trude. Thep
HRC dat 766 nghin tan, ting 25% so v&i cing ky va 4% so voi quy
HPG trudc. Trong b01 canh thi truong tiéu thu trong nude kém, HPG da ddy  14/02/2023 20.600 32.000 55.3% MUA
manh xuat khiu, qua d6 HRC ghi nhan tang trudng kha quan. Trong
dau Q4, (i) gia HRC tang tai Bic My, (ii) Trung Québc diy manh thi
truong bét dong san, (111) san luong thang 10 cua HPG tang 29% so voi
cung ky, 14 nhimg yéu té ky vong Q4 kha quan. (update 15/11/2023)
- Doanh thu hop nhét 2550 ty dong (+9,4% yoy), LNST hop nhét 321
ty ddng (-16.8% yoy). Péng gop doanh thu tang dén tir s0 tau khai thac
tang 8 tau trong 6T2023. Loi nhuan giam dén tir gia diu diesel tdng,
PVT chi phi lai vay tang va khong c6 khoan thu nhap khic tir chuyén 15/02/2023 19.700 29.000 47.2% MUA
nhugng tau. PVT mdi day dd mua va thué thém 5 tau, nang s tau khai
théc l1én 51. Céc chi s6 gia cuéc CTFI, BDTI, BCTI bat tang trong diu
quy 4 va sb luong tau ting, dong gbp vao lgi nhuan Q4. (07/11/2023)

- Q3, doanh thu 2,2 nghin ty ( 26% yoy), LNST hop nhét 101 ty (cing

PC1 ky 4.4ty dong) Doanh thu glam dén tr mang xay lap g1am 80%, trong  47/03/2023 27750 35.000 26.1% MUA
khi, cac méang dong gop mdi nhu quang nickel, khu cong nghié¢p va

mang thuy dién hdi phuc, giup 1ai gop taing 35%. (update 06/11/2023)

- Loi nhuan quy 3 dat 133 ty so v6i 156 52 ty cung ky, trong ky PVD ghi
nhén 3 triéu USD nhén bdi thuong do Valeura cham dut hoat dong. Gia 0

PVD thué gian trong khu vuc tiép tuc duy tri mirc cao 120.000 USD/ngay, 25/04/2023 20500 28.000 36,6% MUA
khoi lugng cong viéc dam bao dén het 2024. (update 31/10/2023)

- Q3: Doanh thu dat 30.521 ty ddng, giam 5,6% yoy, lgi nhudn sau

thué dat 38,82 ty dong, glam 95,7% yoy. Mang bach hod xanh ghi nhan

15 trong Q3 1a 246 ty, cdi thién so voi Q2 16 304 ty. Chién lugc canh

tranh gla da din dén két qua loi nhusn cia MWG giam manh, bién lai o
MWG g0p quy 3 dat 15,2% gidm so véi mirc 18,3% Q2 Su hi phuc mang 06/06/2023 41.800 60.000 43,5% MUA
ban 1& cong nghe trong Q3 1a kém hon so véi ky vong. Du béo loi
nhuén ti€p tuc cai thién trong Q4 va hdi phuc rd hon & 2024, thoai vén
BHX la chét xtic tac gia ¢ phiéu. (update 15/11/2023)
- VPG dang s¢ hiru luong hang tdn kho gia thip, ky vong nhu ciu than
va quing sdt trong nu6c hoi phuc tir quy 3. Trong khi thang 7, VPG da
mé ban du 4n VIET PHAT ROYAL RIVERCITY, du kién ghi nhan
loi nhuén cudi ndm nay, ddu nam sau.
- Lién danh VPG trang thiu dy 4n cung cAp than tri gi4 6 nghin ty dong
cho nha may Nhiét dién Song Hau 1. (25/08/2023)

- KBC da thong qua ké hoach tang vén cho dy 4 4n Trang Cat, Ky vong
trong thoi glan to1, KBC s¢€ hoan tat viéc ndp tlen thué dat bd sung cho o

KBC dy 4n nay va khéi cong trude 30/6/2024. Chét xuc tac trong ngin han 08/09/2023 35400 40.000 13,0% MUA
van dén tir phé duyét dy 4n KCN Trang Dué 3. (update 01/11/2023)

- PLX quy 3 dat 72.4 nghin ty doanh thu, giam 2% so v6i cung ky, lgi
PLX nhuéan gop tang 35%, l1ai sau thue hop nhét dat 729 ty dong, gip 4 lan  20/09/2023 40.400 45.000 11,4% MUA
cling ky nhd vao ghi nhén thoai vén PGBank. (update 01/11/2023)

- Q3, STB tang truong tin dung tlep tuc céi thién, ting 2.6% so véi quy

STB trudc va tang 7.6% ke tir dau nam, 13i rong tang 35% so voi cung ky 10/10/2023 31.250 36.000 15.2% MUA
Rui ro trong ngan han lién quan den khoan cho vay 3 nghin ty doi véi
Bamboo Airways, hang bay nay da dirng cac tuyén quoc te. (03/11/23)

- Dy 4n Séng Hau 2 khoi cng dung tién do trude 30/6/2024 dem lai

TV2  luong cong viéc 950 triéu USD cho TV2, trong khi d6 mang van hanh  16/10/2023 40.800 51.000 25,0% MUA
hudng lgi nho quy hoach dién 8 va thi c()ng 500kV mach 3 ndi dai.
- Trién vong: (i) trong ngén han CTD tiép tuc ghi nhan dy an Lego, (ii)

CTD ky vong thi truorng bét dong san hoi phuc tr ndm sau, (iii) CTD tang 07/12/2023 65.700 77.000 17,2% MUA
dan ty trong cho cac du an xay dung khu cong nghiép.

VPG 27/7/2023 21.300 27.000 26,7% MUA

éu Qua Dau Tw Cua Khdach Hang www.dag.vn
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DANH MUC CO PHIEU PA BAN (LAI/LO)

Ngay khuyén nghi Gia Mua (dong) Ngay ban Gia ban (dong) Ty suat sinh loi
BVH 31/08/2020 49.900 11/09/2020 47.650 -4,5%
VHC 07/08/2020 36.200 23/09/2020 43.000 18,8%
MWG 07/08/2020 78.000 23/09/2020 101.900 30,6%
VNM 07/08/2020 115.000 23/09/2020 129.200 12,3%
VRE 07/08/2020 26.000 23/09/2020 29.100 11,9%
FPT 07/08/2020 46.500 23/09/2020 51.100 9,9%
PAC 27/04/2020 20.300 09/10/2020 26.200 29,1%
HPG 07/08/2020 24.000 16/10/2020 29.100 21,3%
DHC 07/08/2020 45.000 12/11/2020 51.500 14,4%
KBC 10/08/2020 13.500 19/11/2020 14.950 10,7%
GAS 23/09/2020 72.700 24/11/2020 82.500 13,5%
HPG 09/11/2020 31.500 24/11/2020 37.500 19,0%
MWG 23/09/2020 101.900 24/02/2021 133.800 31,0%
VHM 07/08/2020 79.500 24/02/2021 105.800 33,1%
REE 23/09/2020 40.050 01/03/2021 56.900 42,1%
IMP 16/11/2020 50.600 14/04/2021 72.000 42,3%
VNM 23/09/2020 106.000 19/04/2021 96.100 -9,3%
NT2 11/09/2020 23.750 19/04/2021 20.950 -11,8%
HPG 20/01/2020 41.700 20/04/2021 57.200 37,2%
PC1 16/12/2020 22.400 17/05/2021 25.050 11,8%
FPT 20/01/2021 63.300 19/05/2021 90.800 43,4%
PTB 24/02/2021 75.400 24/05/2021 89.500 18,7%
NTP 24/12/2020 36.300 31/05/2021 45.200 24,5%
MWG 24/02/2021 133.800 01/07/2021 151.100 12,9%
VRE 23/09/2020 29.100 20/07/2021 26.700 -9,0%
CSv 20/01/2021 28.300 16/08/2021 35.000 23,7%
DRC 01/03/2021 28.600 18/08/2021 34.700 21,3%
PLX 24/02/2021 57.300 04/10/2021 53.800 -6,1%
GAS 28/05/2021 79.000 07/10/2021 111.000 40,5%
STK 14/04/2021 33.400 11/10/2021 53.000 58,7%
NLG 05/10/2021 42.250 04/11/2021 60.100 42,2%
HAH 02/08/2021 44.150 17/01/2022 59.900 35,7%
SGP 01/09/2021 40.400 17/01/2022 28.800 -28,7%
DHC 17/05/2021 80.500 16/02/2022 78.100 -3,0%
DGC 20/04/2021 60.800 19/04/2022 254.800 319,1%
PLC 11/08/2021 32.300 07/06/2022 29.900 -7,4%
HPG 11/10/2021 57.200 07/06/2022 33.200 -41,9%
PTB 09/06/2021 59.000 29/08/2022 66.000 11,9%
CTG 18/0/2022 34.550 14/09/2022 27.000 -21,8%
PC1 30/11/2021 33.000 06/12/2022 18.850 -42,9%
KBC 10/02/2022 42.600 06/12/2022 22.100 -51,9%
TNG 08/03/2022 30.100 07/12/2022 14.400 -52,2%
DCM 03/06/2022 38.400 12/01/2023 26.000 -32,3%
VSH 18/10/2022 36.000 30/01/2023 35.400 -1,7%
REE 28/06/2022 86.300 10/04/2023 70.000 -18,9%
GMD 17/05/2021 35.600 31/07/2023 58.700 64,9%
FPT 17/11/2021 69.000 02/08/2023 83.500 21,0%
VCS 05/07/2023 59.850 07/12/2023 56.500 -5,6%
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TO CHUC THUC HIEN BAO CAO

Cong ty Chirng khoan Ngan hang bong . A (goi tat 1a DAS) 1a thanh vién cta Tap doan tai chinh Ngan hang
Pong A, hién 1a mot trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing la mét thanh vién chinh
thirc cia thi truong chung khoan Viét Nam, va dang di dau trong mot sd dich vu tai chinh ¢6 cong nghe
cao. Cong ty hién co day du cac nghiép vu ching khoan gdbm: Mbi gidi, Tu doanh, Tu van tai chinh va Tu
van dau tu, Luu ky chimg khoén.

H¢é thong chi nhanh

* Tru sé chinh:

Dia chi: Tang 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60-70 Nguyén Cong Trir, P. Nguyén Théi Binh, Quan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha N¢i:

Dia chi: 181 Nguyén Lwong Bang, Q. Ddng Pa, Ha Noi

bién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc 16 chirc dau tw cung nhw nha dau tw ca nhan va khong
ham y dva ra loi khuyén chao mua hay ban bt ky ching khodn nao. Cac quan diém va nhdn dinh trinh
bay trong bao cdo khong tinh dén sie khdc biét vé muc tiéu va chién hegc cu thé cia timg nha dau tw. Nha
dau tu nén xem bdo cao nay nhuw mot nguon tham khao va phdi chiu toan bg trach nhi¢m doi véi quyét
dinh dau tw ciia minh. Cong ty Chu’ng khodn Ngdn hang Péng A (DAS) tuyét doi khong chiu trach nhiém
bat ky thiét hai nao lién quan dén viéc sir dung todn bg hodc tieng phan thong tin ciia bao cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cao la quan diém cd nhan cua ca nhdn nguoi viét ma
khéng dai dién cho quan diém ciia DAS va cé thé thay doi ma khong can bdo trudc.

Théng tin sit dung trong bdo cdo nay dwoc DAS thu thdp tir nguon ddng tin cdy vdo thoi diém cong bo.
Tuy nhién, DAS khong dam bdao do chinh xdc thong tin nay.

Bdo cdo nay la tai san va duoc giit ban quyen boi DAS. Khong duoc phép sao chep phat hanh ciing nhu
tai phan phoi bao cado vi bat ky muc dich gi néu khong c6 van ban chdp thudn cia DAS. Vui long ghi ré
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



