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Cong ty Chirng khoan Ngan hang Pong A Tht Nam, ngay 15 thang 07 nam 2021

Dir liéu thi truong ngay 15/07/2021

Toéng quan VN-Index

Chi sé 1,293.92 306.30
Thay déi (diém) 14.01 9.45
Thay déi (%) 1.09 3.18

KLGD (triéu cp) 440 118

GTGD (ty ddng) 15,144 2.697

NDT nwéc ngoai giao dich rong

HOSE 728 (ty dong)
HNX -2 (ty déng)
UPCOM 8  (ty déng)
VN-Index
1,208
1,293

1,278

11:30

Top ) phleu anh hwéng VNINDEX

Anh huéng tich cuc:
HPG, VPB, CTG, GVR, TCB...

Anh hwéng tiéu cue:
VIC, BCM, GAS, MSN, VJC ...

PHONG PHAN TICH-PAU TU

Dia chi: 468 Nguyén Thi Minh Khai P2 Q3
TP H6 Chi Minh
Tel: 84 28 38336333

CO HOI GIAI NGAN CHO DANH MUC PAU TU TRUNG HAN.
Kich ban nao cho thij truwong :

Thi trudng c6 phién hoi phuc k¥ thuat, cac c6 phiéu von hoa 1on thude nhém ngan hang
va thép bat 1én sau khi roi vao tinh trang qua ban, nhung luc cu van yéu. Chi sb P/E
toan thi truong da giam tir 19.x vé& 17.x va s& thap hon 17 sau khi cap nhat két qua kinh
doanh quy 2 cua cac doanh nghiép niém yét. Nhom doanh nghiép déu nganh dang kinh
doanh tang truong t6t va tiép tuc ting truong trong 2 quy con lai cua nam 2021 nén c6
hé s dinh gia hap din hon thi trudng chung, c6 thé chon cho muc tiéu dau tu trung va
dai han. Trong kich ban tich cuc, VNindex s& giao dich tich lily trong bién do 1.250-
1.300 diém trudc khi quay lai xu huéng ting trung han.

Hanh dong:

Nha ddu tu c6 thé tan dung nhimg phién héi ky thuat dé co cAu danh muc, chuin bi sue
mua nham giai ngan tich lity c6 phleu cho muc tiéu dau tu trung han, _quan tam cac cd
phiéu cong ty du béao giit dwoc két qua kinh doanh tang trudng nira cudi nam 2021.

Mgt vai thong tin vi mé dang quan tim va du bao:

- Dong cura phién giao dich 15/7, chi s6 Nikkei 225 Nhat Ban giam 1.15%, Hangseng
Index Hong Koéng tang 0.83%, Shanghai Composite Thuong Hai ting 1.02%, Kospi
Han Quoc tang 0.66%, ASX200 Australia giam 0.26%.

- S6 lidu tir Cuc Hang hai Viét Nam thang 6.2021 méi vira cong bd 15/7: Khdi lugng
hang hoa thong qua cang bién T6.2021 dat 61,8 triéu tén (+6% yoy), hang xuét khiu
14,3 tri€u tan (+10% yoy), hang nhép khau 19,6 triéu tin (-5% yoy), hang noi dia 27,9
triéu tin (+14% yoy). Khdi luong hang hoa containers thong qua cang bién la
2.274.000 Teus, taing 27% yoy. (thadng trudc do tang 35%). Dac bi¢t, mot so khu vuc
cang bién c6 lugng hang thong qua 16n nhat nudc va co mic ting truong cao nhu: khu
vuc TP. Hb Chi Minh ting 8,45% (6.871.366 tan) khu vue Hai Phong tang 15,6% so
voi cung ky. X¢ét riéng hang containers, mot s6 khu vuc cang bién c6 tong khéi luong
hang container thong qua lon nhét ca nudc chiém 92% tong khoi luong hang container
thong qua cang bién cua ca nudc ting manh dic biét 1a container xuit nhap khiu nhu:
khu vuc Viing Tau ting 41% (1.326.262 Teus); khu vuc TP. H6 Chi Minh ting
16,46%:; khu vyc Hai Phong ting 19.82%. C6 thé thay, trong tinh hinh dich bénh ca
nudc & ca thang 5 va thang 6, giao dich hang hoa tai cac cang la twong dbi tot. Trong 3
cum cang 16n nhét ca nude gdm Hai Phong, TpHCM, Viing Tau, thi khu vuc Viing Tau
ghi nhén ting truéng manh mé nhat.

CO PHIEU QUAN TAM: GMD, PTB, DGC, DHC, HAH. (xem thém trang 2)
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DANH MUC KHUYEN NGHI
. A Ngay khuyén  Gia khuyén ., " . Hanh
Ma Thong tin nghi nghi Mua Gida muc titu  Upside dgng

- Dich bénh kiém soat tot ké tir thang 3.2021 gitp lugng khach ghé dén
VRE céc trung tdm thuong mai nhiéu hon, nhu cau mua sam dan khoi phyc.  23/09/2020 29.100 40.000 20,3%
- Update 11/05: Tiep tuc tich liy.

- Nam 2021, chtng t6i du bao doanh thu va lai rong dat 1.466 ty va
218 ty dong, tang 1an lugt 9,6% va 13,5% nho san luong tiéu thy va gia
ban hdi phuc vi cac hoat dong san_ xuét cong nghiép quay tr¢ lai mire
binh thuong s€ glup cal thién nhu cau hoa chét.

- Chinh séch cb tirc tién mat 1a diém sang cho dinh gia. Chi tiét bao cdo
xin vui long xem tai day

20/01/2021 28.300 32.000 13,1%

- Chét xuc tac chinh: (i) hoat dong kinh doanh 15i phuc hdi sau covid,
nam ngodi 16 13 do gi4 dau giam, (i) margin du kién duoc cép lai sau
khi ¢c6 BCTC kiém toén, (iii) thoai vén PG Bank, bao hiém PGI trong
2021, (iv) sira dbi nghi dinh 83/2014/ND-CP tao didu kién cho dong
tién va gia ban cua PLX.
- 04/05: Han ché mua méi.
- Nhu cau cac san pham 16p radial va 10p bias phuc hoi sau dich Covid-
19. Nha may san xuét 16p Radial giai doan 1 hét khiu hao tir thang
DRC 9/2020 gitp cai thién bién lgi nhuan trong ndm 2021. Vay n¢ giam 01/03/2021 28.600 33.000 15,4% MUA
manh trong ndm 2020 gitp bang can dbi cua DRC tdt hon.
- Update 12/7: Quan sat gidi ngin viung gia 25-26.

PLX 24/02/2021 57.300 66.000 15,8%

- Dich bénh dan kiém soat, ty 1 that nghiép tai cac qudc gia giam, noi
1ong gidn cach xa hoi va cac goi curu tro kinh té, s& giup nhu cu séan
pham may mic khoi phuc tré lai. Chi tiét bao céo tai day

- Update 18/06: Pat gia muc tiéu, chuyén tir MUA sang GIU.

STK 14/04/2021 33.400 40.000 19,8%

- KQKD Q1.2021 tich cuc, doanh thu dat 1.949 ty ddng va LNST dat
292 ty ddng, ting lan lugt 28% va 46%.
- Khai truong 25 hoat dong tir thang 3 gitip DGC giam thiéu nhiing
DGC bién dong ciia nguyén vat lidu. Trong khi do, thuc déy gi4 ban trong  20/04/2021 60.800 90.000 48% MUA
thoi gian t6i cling gop phan gia ting doanh thu.
- Update 12/07: DGC da giam vé 82.2 trong ngiay VNINDEX giam
sau. Khuyén nghi MUA vé6i muc tiéu khong dbi 90.

- KQKD Q1.2021, doanh thu dat 1.017 ty ddng (+51,6% yoy), LNST
dat 173 ty dong (+94% yoy). Uoc tinh, quy 1, san lugng cia DHC tang
18%, gid ban tang 28%, cong | suat nha may dang vén hanh 120% cong
sudt thiét ké. Ching t6i cho ring, gi4 gidy s& tlep tuc duy tri mirc nén
cao so voi cing ky quy 2.2020 do nhu cau gidy cua cic qubc gia phuc
hdi sau dich bénh, va qua d6 gop phén thiic dy loi nhuén.

- KQKD Q1.2021: Doanh thu thuan dat 687 ty dong tang 14% so vdi
cung ky nim ngoai. Li sau thué 172 ty déng ting 40% so v&i cung ky.
Cang Gemalink cai thién hiéu suét trong thoi gian t&i. Mt khéac, hang
hoa bbc d& ting manh gitp thuc ddy bién loi nhuan cang bién, hang
hoa théng quan khu vue Hai Phong da tang 17% trong Q1. Gemadept
hién 13 doanh nghiép cang niém yét duy nhét ting dugc cong suat.

- Update 12/07/2021: VNINDEX gidm sdu trong 12/7, giit khuyén
nghi v&i gia muc tidu khong ddi. Bio cdo dénh gia nhanh tii tai ddy

- Sén lwong khi s& tré lai binh thuong trong Q2/2021 va & muc tét.
Hiéu tng La Nina vé co ban d3 dat dén dinh diém vao Q1/2021, theo
d6 EVN s€ quay tré lai mua thém dién tr nha may dién khi va giam
mua dién tir nha may thuy dién. Gia diu thd duoc du bao & muc 65
USD/thing, 14 yéu t6 tich cuc cho GAS.

- Update 28/6: Diéu chinh gia sau khi GAS chia ¢6 tirc 3.000d/cp.

- Chung toi thém tré lai PTB. Yéu to chinh cho PTB: (i) Xuat khau gb
tiép tuc kha quan v6i du 4n mé rong cong suét, cac don hang g s&
dugc ban giao nhiéu hon vao nira cudi nam 2021, (ii) Mang d4 véi nha
may da thach anh nhéan tao dua vao hoat dong 1a ddng luc tang trudong
ciia mang nay trong dai han, (iii) du an bat dong san du kién ghi nhén
thang 7.

- Bit dau tir thang 6, PTB s& ban giao nha dot 1, du 4n BDS Phii Tai
Residence.

- Update 12/7: Tiép tuc giit khuyén nghi MUA, gi4 muc tiéu 96,
khéng dbi.

DHC 17/05/2021 101.700 117.000 15,0% MUA

GMD 17/05/2021 37.500 50.8000 35,5% MUA

GAS 28/05/2021 79.000 101.000 26,8% MUA

PTB 09/06/2021 83.000 96.000 15,7% MUA
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DANH MUC CO PHIEU PA BAN (LAI/LO)

Mi Ngay khuyén nghi  Gia Mua (dong) Ngay ban Gi ban (dong) Ty suét sinh 10i
BVH 31/08/2020 49.900 11/09/2020 47.650 4,5%
VHC 07/08/2020 36.200 23/09/2020 43.000 18,8%

MWG 07/08/2020 78.000 23/09/2020 101.900 30,6%
VNM 07/08/2020 115.000 23/09/2020 129.200 12,3%
VRE 07/08/2020 26.000 23/09/2020 29.100 11,9%

FPT 07/08/2020 46.500 23/09/2020 51.100 9,9%
PAC 27/04/2020 20.300 09/10/2020 26.200 29,1%
HPG 07/08/2020 24.000 16/10/2020 29.100 21,3%
DHC 07/08/2020 45.000 12/11/2020 51.500 14,4%
KBC 10/08/2020 13.500 19/11/2020 14.950 10,7%
GAS 23/09/2020 72.700 24/11/2020 82.500 13,5%
HPG 09/11/2020 31.500 24/11/2020 37.500 19,0%

MWG 23/09/2020 101.900 24/02/2021 133.800 31,0%
VHM 07/08/2020 79.500 24/02/2021 105.800 33,1%
REE 23/09/2020 40.050 01/03/2021 56.900 42,1%

IMP 16/11/2020 50.600 14/04/2021 72.000 42,3%
VNM 23/09/2020 106.000 19/04/2021 96.100 9,3%
NT2 11/09/2020 23.750 19/04/2021 20.950 -11,8%
HPG 20/01/2020 41.700 20/04/2021 57.200 37,2%

PC1 16/12/2020 22.400 17/05/2021 25.050 11,8%
FPT 20/01/2021 63.300 19/05/2021 90.800 43,4%
PTB 24/02/2021 75.400 24/05/2021 89.500 18,7%
NTP 24/12/2020 36.300 31/05/2021 45.200 24,5%
MWG 24/02/2021 133.800 01/07/2021 151.100 12,9%
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TO CHU'C THUC HIEN BAO CAO

Cong ty Ching khoan Ngan hang Dong A (goi tit 1a DAS) 1a thanh vién ctia Tap doan tai chinh Ngan hang
bong A, hién 1a mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mdt thanh vién chinh
thtrc cua thi truong chiing khoan Viét Nam, va dang di dau trong mdt s6 dich vu tai chinh co cong nghé
cao. Cong ty hién c6 day du cc nghiép vu ching khéan gom: Mbi gidi, Ty doanh, Tu van tai chinh va Tu
van dau tu, Luu ky chimg khoén.

H¢é thong chi nhanh

* Tru sé chinh:

bia chi: Téng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60-70 Nguyén Cong Trir, P. Nguyén Théi Binh, Quan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Nbi:

Dia chi: 181 Nguyén Luong Bang, Q. Péng Pa, Ha Noi

Dién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

Phong Phan tich - Piu tw

Trudng phong Phén tich — Piu tw Phé6 phong Phan tich — Pu tw
Ta Nguyén Vii Hoang Minh Hung

T: (028) 3833 6333 - Ext: 174 T: (028) 3833 6333 — Ext: 361
M : vuta@dag.vn M : hunghm@dag.vn

Chuyén vién Phan tich

Nguyén Kim Minh

T: (+84 28) 3 833 6333 - Ext: 190
M : minhnguyenkim@dag.vn

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc t6 chire dau ti ciing nhuw nha dau tw cd nhéan va khong
ham y dwa ra 1oi khuyén chao mua hay ban bat ky chitng khodn ndao. Cdc quan diém va nhédn dinh trinh
bay trong bdo cdo khong tinh dén su khac biét vé muc tiéu va chién lwoc cu thé ciia tueng nha dau tw. Nha
dau t nén xem bdo cdo nay nhw mét nguon tham khao va phdi chiu toan b trach nhiém doi véi quyét
dinh dau tw cia minh. Cong ty Chimg khodn Ngdn hang Pong A (DAS) tuyét doi khong chiu trach nhiém
bat ky thiét hai nao lién quan dén viéc sit dung toan bo hodc tirng phan thong tin ciia bdo cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhdn ciia cd nhin nguoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khéng can bdo trude.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguon dang tin cdy vdo thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xdc thong tin nay.

Bdo cdo nay la tai san va dwgc giit ban quyén boi DAS. Khong dwoc phép sao chép, phat hanh ciing nhw
tdi phan phéi bdo cdo vi bdt ky muc dich gi néu khéng c6 van ban chdp thudn ciia DAS. Vui long ghi ro
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



