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BAN TIN THI TRUONG

Cong ty Chirng khoan Ngan hang Pong A Thir Ba, ngay 02 thang 03 nam 2021

Dir liéu thi truong ngay 02/03/2021

Toéng quan VN-Index

Chi sé 1,186.61 247.94
Thay déi (diém) 0.44 4.43
Thay déi (%) 0.04 1.76

KLGD (triéu cp) 577.00 119.50

GTGD (ty déng) 15,217.10 2,112.13

NDT nwéc ngoai giao dich rong

VN-Index -731.21 (ty déng)
HNX-Index -46.27 (ty déng
UPCOM-Index -62.92  (ty déng)
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PHONG PHAN TICH-PAU TU

Dia chi: 468 Nguyén Thi Minh Khai P2 Q3
TP H6 Chi Minh
Tel: 84 28 38336333

THAN TRONG TRUOC KHANG CU' 1.200, NHA PAU TU CHOT LOI TUNG
PHAN.

Ving hd trg ngin han ¢ 1.130 diém két hop véi khang cu 1. 200 diém tr¢ thanh khoang
giao dich tich lily cia Vnindex trong nhiing phién t6i. Nhom co ph1eu cha y quan sat,
¢6 kha niang dan dat thi truong 1a nhém cod phleu ngan hang, bat dong san, cb phleu
doanh nghiép nganh ban lé. Nha dau tu tiép tuc co cdu danh muyc tip trung cac co
phleu ¢6 co ban tbt, cd phiéu cong ty c6 ky vong loi nhuan quy 1 tich cuc va nhom cd
phiéu huong loi tir chinh sach va méi truong kinh doanh trong nim 2021.

PIEM TIN THI TRUONG

e Doéng ctra VN-Index dat 1,186.61 diém, tang 0.44 diém, s6 ma tang/giam dat
227/190. Gia tri giao dich trén san VN-Index giam so véi phién trudc, dat muc
15,217.10 ty dong. Khdi luong giao dich VN-Index giam so v&i phién trudc, dat
mirc 577 triéu c¢6 phiéu va HNX-Index dong ctra dat 247.94 diém (- 1.76%).

Céc cb phiéu gitp thi truong tang diém nh1eu nhat 1 TPB, HPG, GVR, HDB, VIB.
Trong khi @6, cic c6 phiéu tac dong chi s6 giam diém gom GAS, VNM, LGC,
VIC, MBB.

e Trén san HOSE, khéi ngoai ban rong 731 ty dong, ban rong nhiéu nhat 1a VNM.
Trén san HNX, khoi ngoai ban rong 46 ty dong, ban rong nhiéu nhat 1a PVS.

NHAN PINH THI TRUONG TOM TAT
Mot vai thong tin vi mé dang quan tam va dw bao:

- Tréi ngugc voi Dowjones tang diém manh trudc d6, chimg khoan Chéu A dao chiéu
giam diém vao cudi phién. Pong cira phién giao dich 02/03, chi sd Nikkei 225 Nhat
Ban giam 0.86%, Hangseng Index Hong Kong giam 1.21%, Shanghai Composite
Thuong Hai giam 1.21%, Kospi Han Qudc ting 1.03%, ASX200 Australia ting 0.35%.
Nhin chung, dién bién hom nay c6 phan than trong tir gi¢i dau tu Chau A, trai nguoc
v6i phién bung nd ngay hom trudc cua thi truong, du rang tinh trang ban thao trén thi
truong trai phiéu da ling xudng va xoa diu tim 1y gi6i dau tu.

- OPEC + s& dua ra quyét dinh vé san luong diu cua thang 4, véi nhidu ngudi ky vong
rang OPEC va cac qudc gia ddng minh cia s& tang san lugng cao hon ké tir thang 4.
Tuy nhién, A-rdp Xé-ut dang khuyén khich han ché vé viéc ting ngjon cung (it nhat 1a
ho lam nhu v@y mét cach cong khai), trong khi Nga dang ra hi¢u mu6n day san luong
cao hon. Nhiéu nha phan tich, bao gdm ca OPEC, di két luén rang thi truong co thé c6
kha ning hap thy muc ting san luong 1.5 tri¢u thung/ngdy ma khong dan dén ‘thang du,
nhung viéc g1a1 phong toan bo hIO’ng dau tho do ngay lap tirc ¢6 nguy co khién da ting
ctia dau gdp rui ro. Tuy nhlen viéc duy tri cac dot cét giam c6 thé 1am thi truong qua
noéng va x6i mon nhu cau vén dang mong manh.

- Vé mat ki(;h t‘hich kinh té, L‘énh dao Da $6 Thuong vién Chuck Schumerw noi rz‘jmg
ha vién s€ bat dau tranh luan ve goi kich thich tri gia 1,9 nghin ty USD do Tong thong
Joe Biden dé xuat hoi dau nam va dugc Ha vién thong qua hoi dau tuén.

Kich ban nao cho thi trwong (xem trang 2):

Di qua 2 tuan giao dich, thi truong tiép can khang cy 1.200 diém véi thanh khoan mé
muc trung binh, cac nhom co phleu tich lily trén mat bang gia méi nhung chua du Xung
luc dé tao phién break. Nha dau tu dan chuyén sang tim ly than trong va chét 101 ngén
han. Mdc du Vnindex van giit duoc xu hudng ting trung han, cac cb phiéu dang tao
nén gia moi nhung thi trudng c6 thé giao dong tich lity trong bién d6 rong hon trude
khi cho vuot dinh. Thong ké bdo céo tai chinh ndm 2020 cho thdy cic doanh nghiép
trong nhom VN30 van dang tao ra loi nhuén t6t bat chip anh hudng cta dich Covid...

CO PHIEU KHUYEN NGHI:

Danh sach khuyén nghi vui long xem trang 4.
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NHAN PINH THI TRUONG

Kich ban nao cho thi trudomng:

Di qua 2 tuan giao dich, thi truong tiép can khang cu 1.200 diém véi thanh khoan mé mic trung binh, cac nhém cd phiéu
tich lily trén mit bang gid méi nhung chua dii xung lyc dé tao phién break. Nha dau tu dan chuyén sang tim 1y than trong va
chét 161 ngan han. Mic du Vnindex van gitr duge xu hudng ting trung han, cac cd phiéu dang tao nén gid méi nhung thi
truong c6 thé giao dong tich Iy trong bién do rong hon trude khi chd vuot dinh. Thong ké bao cao tai chinh nam 2020 cho
thay cac doanh nghiép trong nhom VN30 van dang tao ra lgi nhudn tt bt chap anh huong cua dich Covid. Tin hiéu hd trg
kinh té tir chinh sach vi mé thong qua giir lai sudt & muc thap gitp doanh nghiép han ché anh huong tir dich bénh, mat khac
nha dau tu tiép tuc d6 von vao mua o ph1eu dé tim kiém mot kénh dau tu hiéu qua khi 13i suét tién gu'l tiét kiém duy tri &
mirc thip. Ving hd trg ngin han ¢ 1.130 diém két hop véi khang cu 1.200 diém tré thanh khoang giao dich tich lily cta
Vnindex trong nhitng phién ti. Nhom cd phiéu cht ¥ quan sat, c6 kha ning dan dit thi truong 13 nhom ¢ phiéu ngan hang,
bét dong san, cd phiéu doanh nghiép nganh ban 1¢.

Hanh dgng:

Nha dau tu tiép tuc co cau danh muc tip trung cc cb phiéu co co ban tt, ¢b phiéu cong ty co ky vong loi nhusn quy 1 tich
cuc va nhoém ¢6 phiéu hudng loi tir chinh sach va méi truong kinh doanh trong ndm 2021.

Hodng Minh Himg - Phé Phong Phan tich - Déu tw

VNINDEX - Daily 23102/2021 Open 1174 57, Hi 1177.12, Lo 1168.32, Close 1172.06 (-0.3%) =1,113.65, MA2(Close, 200) = 948 37
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Théng ké giao dich NN trén HOSE Théng ké giao dich NN trén HNX
PLX 1.628.600 95.860.177 NVB 393.600 5.950.402
KBC 802.900 31.770.917 SHS 15.900 444912
vIC 229.700 31.348.834 SED 10.600 190.718
FUEVFVND 1.181.700 23.632.610 S7ZB 3.700 127319
SSI 559.400 19.673.424 VNR 5.300 118.051
VNM -1.608.070 -169.453.804 PVS -1.925.900 -44.051.140
HPG -3.121.200 -145.930.255 API -220.900 -4.766.601
VIC -477.500 -51.333.090 BVS -79.380 -1.760.983
CTG -1.248.800 -47.790.984 VEI1 -110.000 -605.000
HDG -942.300 -40.263.854 SD5 -39.600 -324.114
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~ A Ngay khuyén  Gia khuyén e - . Hanh
Ma Thong tin nghi nghi Mua Gia muc tiéu  Upside dfng

- VN kiém soét dich twong di tot khi Covid-19 bing phét dau 2021.
VRE Tuy nhién, quy 1 su phuc hoi ciia VRE c6 thé chiu anh huong. 23/09/2020 29.100 35.000 20,3%
- Update 24/2: Tam thoi quan sat. Chung tdi s€ cip nhat sau.

- Nam 2021 tang tn}'(’)ng tr mirg nén thép cua 2020, bién lgi nhuan cac
MWG mang cai thién 1a yéu t0 thiic day loi nhuan. 24/02/2021 133.800 150.000 12,1% MUA
- Update 24/2: Giai ngan méi vang 130. Khuyén nghi méi.

- Chung t6i cho ring VNM d gitr mic ting trudng kha tbt trong nam
2020, bt chép cac tac dong cuia Covid-19. Dinh gia hién tai roi vao
ving twong d6i hip dan.

- Update 24/02: Gidi ngén tir tir vung gia 102-105.

VNM 23/09/2020 106.000 125.000 17,9% MUA

- NT2 s& hitu mot trong cc nha may nhiét dién khi hién dai nhét VN,
mirc d huy dong dién cao. Trong khi do, khéu hao giam, vay ng giam
NT2 va nguon khi duoc dam bao tir Q4.2020, gitip NT2 c6 dong tién manh 11/09/2020 23.750 27.000 13,7% MUA
m&, cb tire tién mat tbt. Update 20/01: Giai ngan ving 24. Phit hop
dai han.

- Hién tuong La Nina mua nhiéu gitp mang Thity dién cia REE ting
REE trudng tot, trong khi d6 du ’én Thuong Kon Tum ciing dua vao hoat 23/09/2020 40.050 48.000 19,9% BAN
dong nira cuoi 2020 thic day san lugng. Update 01/03: Pat muc tiéu.

- Bong lyc tang truong dén tir gia tri trang thdu ETC ting 50% so véi
cung ky. Nha may IMP4 dua vao van hanh tir 2021 tao dong luc ting
treong dai han.

- Update 23/02: Nang muc tiéu 1én 70.

IMP 16/11/2020 50.600 70.000 38,3% MUA

- Thuy dién dong vai tro thic day tang truong loi nhudn trong quy 4
PC1 2029 Vé‘l,kéo dai dén m:Ia dau nam sau, khi hién tuong La Nina mua 16/12/2020 22.400 24.700 10.3% MUA
nhiéu tiép dién. Chi tiét bao céo xin vui 1ong xem tai day.

- Nam 2021, ching t6i dy béo doanh thu va lai rong dat 1.466 ty va
218ty ddng, tang 14n lugt 9,6% va 13 ,5% nho san luong ti€u thu va gia
ban hdi phuc vi cac hoat dong san_ xudt cong nghiép quay tré lai mirc
binh thudng s& giup cai thién nhu cdu hoa chat.

- Chinh sach cb tirc tién mit 1a diém sang cho dinh gia. Chi tiét béo cao
xin vui long xem tai day
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20/01/2021 28.300 32.000 13,1% MUA

- Lo cao s6 1 di vao van hanh vao diu nam 2021 giup thiic ddy doanh
thu. Trong khi d6, cac don hang giao thang 2 va thang 3 c6 gia cao hon
HPG so v6i thang 11 va 12. Xét vé dai han, ddu tu cong s& thuc ddy tiéu thu  20/01/2021 41.700 51.000 29,5% MUA
thép trong nudc.
- Update 01/03: KQKD diu nim tich cwe. Nang muc tiéu 1én 51.

- Loi nhuén thang 12.2020 ky vong s& dat gp d6i soi v6i cing k.

- Tang trudng 2021 dén tir cac hop ddng ky méi ting manh vao quy 2
va quy 3/2020.

- P/E trailing khoang 15 1in twong d6i hap dén.

FPT 20/01/2021 63.300 70.000 10,6%

- Chét xtc tac chinh: (i) hoat dong kinh doanh 15i phuc hdi sau covid,
nim ngoai 16 14 do gia dau giam, (i) margin du kién duoc cép lai sau
khi ¢6 BCTC kiém toan, (iii) thodi von PG Bank, bao hiém PGI trong
2021, (iv) sira dbi nghi dinh 83/2014/ND-CP tao diéu kién cho dong
tién va gia ban ciia PLX.

- 24/2: Khuyén nghi mua.

PLX 24/02/2021 57.300 66.000 15,8% MUA

- Nam 2021 dy kién PTB tang truong 1oi nhuén manh dén tr tht ca cac
méng: (i) mang g0 duy tri tang trudng cao, (i) mang d4 phuc hdi tir
mirc nén thap ciia 2020, (iii) ghi nhan dy 4n bt déng san.

- 24/2: Khuyén nghi mua.

PTB 24/02/2021 75.400 89.000 18,0% MUA

- Nhu ciu cac san pham 16p radial va 16p bias phuc hdi sau dich Covid-
19. Nha may sén xuét 16p Radial giai doan 1 hét khiu hao tir thang
9/2020 gitip cai thién bién lgi nhuan trong nam 2021. Vay ng giam
manh trong nim 2020 gitip bang can dbi ciia DRC tt hon.

DRC 01/03/2021 28.600 33.000 15,4% MUA
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DANH MUC CO PHIEU PA BAN (LAI/LO)

Mi Ngay khuyén nghi  Gia Mua (dong) Ngay ban Gi ban (dong) Ty suét sinh 10i
BVH 31/08/2020 49.900 11/09/2020 47.650 4,5%
VHC 07/08/2020 36.200 23/09/2020 43.000 18,8%

MWG 07/08/2020 78.000 23/09/2020 101.900 30,6%
VNM 07/08/2020 115.000 23/09/2020 129.200 12,3%
VRE 07/08/2020 26.000 23/09/2020 29.100 11,9%

FPT 07/08/2020 46.500 23/09/2020 51.100 9,9%
PAC 27/04/2020 20.300 09/10/2020 26.200 29,1%
HPG 07/08/2020 24.000 16/10/2020 29.100 21,3%
DHC 07/08/2020 45.000 12/11/2020 51.500 14,4%
KBC 10/08/2020 13.500 19/11/2020 14.950 10,7%
GAS 23/09/2020 72.700 24/11/2020 82.500 13,5%
HPG 09/11/2020 31.500 24/11/2020 37.500 19,0%
MWG 23/09/2020 101.900 24/02/2021 133.800 31,0%
VHM 07/08/2020 79.500 24/02/2021 105.800 33,1%
REE 23/09/2020 40.050 01/03/2021 56.900 42,1%

Vi Hiéu Qua Dau Tw Cua Khach Hang www.dag.vn


http://www.dag.vn/
http://www.dag.vn/
https://dag.vn/topic/pac/bao-cao-phan-tich-ctcp-pin-ac-quy-mien-nam-pac-27.da

“poneA. BAN TIN THI TRUONG

Securities

TO CHU'C THUC HIEN BAO CAO

Cong ty Ching khoan Ngan hang Dong A (goi tit 1a DAS) 1a thanh vién ctia Tap doan tai chinh Ngan hang
bong A, hién 1a mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mét thanh vién chinh
thtrc cua thi truong chiing khoan Viét Nam, va dang di dau trong mdt s6 dich vu tai chinh co cong nghé
cao. Cong ty hién c6 day du cac nghiép vu ching khéan gdm: Mbi gidi, Ty doanh, Tu van tai chinh va Tu
van dau tu, Luu ky chimg khoén.

H¢ thong chi nhanh

* Tru sé chinh:

bia chi: Téng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60-70 Nguyén Cong Trir, P. Nguyén Théi Binh, Quan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Nbi:

Dia chi: 181 Nguyén Luong Bang, Q. Péng Pa, Ha Noi

Dién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc t6 chire dau tw ciing nhu nha dau tw cd nhéan va khéng
ham ¥ dwa ra 1oi khuyén chao mua hay ban bat ky chitng khoan nao. Cac quan diém va nhdn dinh trinh
bay trong bdo cdo khong tinh dén sy khac bi¢t vé muc tiéu va chién hwgc cu thé cia timg nha dau tu. Nha
dau t nén xem bdo cdo nay nhw mét nguon tham khdo va phdi chiu toan b trach nhiém doi véi quyét
dinh dau tw cia minh. Cong ty Chimg khodn Ngdn hang Dong A (DAS) tuyét doi khong chiu trach nhiém
bt ky thiét hai nao lién quan dén viéc sir dung toan b hodc tirng phan théng tin ciia béo cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhdn ciia cd nhin nguoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khéng can bdo trude.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguén dang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xdc thong tin nay.

Bdo cdo nay la tai san va dwoc giit ban quyén boi DAS. Khong duoc phép sao chép, phat hanh ciing nhu
tai phan phéi béo cao vi bat ky muc dich gi néu khéng cé van ban chdp thudn cia DAS. Vui long ghi 16
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



