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Cong ty Chirng khoan Ngan hang Pong A Tht Hai, ngay 01 thang 02 nam 2020

Dir liéu thi truong ngay 01/02/2021

Toéng quan VN-Index

Chi sé 1,035.51 208.85
Thay déi (diém) 21.10 5.36
Thay déi (%) 2.00 2.50

KLGD (triéu cp) 634.33 115.85

GTGD (ty déng) 13,651.48 1,688.60

NDT nwéc ngoai giao dich rong

VN-Index 180.53 (ty déng)
HNX-Index 7.21 (ty déng
UPCOM-Index 18.52  (ty déng)

VN-Index
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PHONG PHAN TICH-PAU TU

Dia chi: 468 Nguyén Thi Minh Khai P2 Q3
TP H6 Chi Minh
Tel: 84 28 38336333

THI TRUONG GIAM MANH KEO THEO CALL MARGIN, THAN TRONG
CAO KHI BAT DAY.

Phién giam diém hém nay kéo theo nhiéu cé phiéu roi vao ving goi ky quyp dto‘i VOi cdc
tai khoan su dung margin nhung chua kip ha ty trong trong nhitng phién hoi ky thudt
vira qua. Thdn trong cao khi bat day trong nhitng phién toi.

PIEM TIN THI TRUONG

e Doéng ctra VN-Index dat 1,035.51 diém, giam 21.10 diém, s6 mi tang/giam dat
90/369. Gia tri giao dich trén san VN-Index gidm so voi phién trudc, dat muc
13,651.48 ty dong. Khdi luong giao dich VN-Index giam so v&i phién trudc, dat
mirc 634 triéu c¢6 phiéu va HNX-Index dong ctra dat 208.85 diém (- 2.50%).

e Cac c0 phiéu giup thi truong tang diém nhleu nhit 1a SAB, CTG, VPB, EIB, TCB.
Trong khi d6, cac ¢ phiéu tic dong chi s6 giam diém gobm VHM, VCB, GVR,
VRE, MWG.

o Khbi ngoai c6 mét phién giao dich mua rong trén HOSE va HNX. Trén san HOSE,
khdi ngoai mua rong 181 ty dong, mua rong nhiéu nhét 1a HPG. Trén san HNX,
khdi ngoai mua rong 7 ty dong, mua rong nhiéu nhét 1a PVS.

NHAN DINH THI TRUONG TOM TAT
Mot vai thong tin vi mé dang quan tam va dw bao:

- Thi truong chiig khoan Chau A chi yéu ting vao phién giao dich dau tudn, mirc ting
bat chip dir liéu kinh té kém va nhiing lo ling vé& dich bénh kéo dai tac dong dén ban
1¢, trong khi d6 muc ting phién dau tudn nay c6 thé 1a mot phién hoi sau phién thir 6
tuan trude giam diém. bong cura phién giao dich 1/2, chi s6 Nikkei 225 Nhat Ban ting
1.55%, Hangseng Index Hong Kong ting 2.15%, Shanghai Composite Thuong Hai
0.64%, Kospi Han Qudc tang 2.7%, ASX200 Australia tang 0.84%.

- Chi sb nha quan tri mua hang (PMI) Caixin/Markit cia Trung Qudc trong thang 1 1a
51,5 diém, thap hon so véi du bao 52,7 diém tir gioi phéan tich. PMI trén 50 phan anh
sy ting truong va nguoc lai. PMI Caixin/Markit dugc cong bd mot ngay sau khi Trung
Qudc ra sb liéu PMI chinh thire thang 1 1a 51,3 diém, thap hon so véi muirc 51,9 diém
trong thang 12 va 51,6 diém tir gii phén tich.

- Téng thong My Biden s& gap 10 thuong nghi sT Dang Cong hoa hom nay 01/02 de
thao luan vé gbi ctru trg COVID-19. O khia canh Covid, glO’l dau tu t6 ra quan ngai vé
viéc vic xin duoc tiém chung dién rong nhu thé nao khi s6 ca nhidém ngay cang ting.

- Chinh phu Vuong ql}éc Anh cho biét ho mudn tham gia Hiép dinh Toan dién va Tién
bd gom 11 qudc gia vé Poi tdc Xuyén Thai Binh Duong (TPP). Cac cudc dam phan du
kién s€ bat dau trong nam nay.

- Cac cong ty khoan dau khi cua My dang chuén bi de don nhu cau dau cai thién, va khi
gia cao hon giup cac gleng khoan c6 1i tro lai, s6 luong gian khoan da ting trong
thang thtr 6 lién tiép tinh dén thang 1/2021. Theo Co quan Théng tin Niang lugng My,
san luong dau ciia My dang ting va & muc trén 11 tridu thung/ngay vao thang 11/2020,
l4n ting déu tién ké tir thang 4/2020.

Kich ban nao cho thi trwong (xem trang 2):

Sau loat phién giam manh do anh hudng tin tire vé nhig ca lay lan dich Covid trong
cong dong, cb phiéu da “ré twong d6i” lam kich hoat Iyc mua bit day din dén 1,5 phién
hdi phuc k§ thut. Tuy nhién nhing tin tic vé dich bénh con kha phirc tap dan dén
dong thai ban théo cac c¢d phiéu von hoa 16n trong phién chidu hém nay. D6 thi Vnin-
dex trd nén kha tiéu cuc khi luong hang bat day khong thanh cong s& vé tai khoan ...

CO PHIEU KHUYEN NGHI:

Danh sach khuyén nghi vui long xem trang 4.
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NHAN PINH THI TRUONG

Kich ban nao cho thi trudomng:

Sau loat phién giam manh do anh huong tin tirc vé nhiing ca lay lan dich Covid trong cong déng, ¢6 phiéu da “ré tuong d6i”
lam kich hoat lyc mua bat day dan dén 1,5 phién hoi phuc k¥ thuat. Tuy nhién nhimg tin tae vé dich bénh con kha phue tap
dan dén dong thai ban thao cac o phiéu von hoa 16n trong phién chiéu hém nay. D6 thi Vnindex trd nén kha tiéu cuc khi
lugng hang bat day khong thanh cong s& vé tai khoan trong nhiing phién t6i, dong thoi nhitng nhfa dau tu sir dung ty trong
margin cao s& chiu ap luc goi ky quy khi ¢d phiéu dong loat gia nhanh. Mua nghi 18 kéo dai sdp t6i cling 1am han ché dong
tién vao thi truong. Méc hd trg 1.000 diém c6 thé bj xuyén thung trong nhirng phién t6i. Trong trudong hop kich ban X4u nay
xay ra, viéc quan tri rui ro chat ché la wu tién, than trong cao khi bét day, viéc kién nhan cho thi truong cin bang hon s& gitp
diém mua méi co rui ro thap hon.

Hanh dng:

Phién giam diém hom nay kéo theo nhiéu ¢ phiéu roi vao ving goi ky quy d6i v6i cac tai khoan sir dung margin nhung chwa
kip ha ty trong trong nhing phién hoi k¥ thuat vira qua. Than trong cao khi bat day trong nhiing phién t4i.

Hoang Minh Hiing - Phé Phong Phan tich - Pau tu

VMNINDEX - Daily 28/01/2021 Open 1041.71, Hi 1052.16, Lo 102277, Close 1023.94 (-6.7%) =1,083.85, MAZ({Close,200) = 926.07
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Théng ké giao dich NN trén HOSE Théng ké giao dich NN trén HNX

HPG 2.246.500 87.485.827 PVS 418.400 6.668.517
VNM 841.600 87.317.460 SHS 99.500 2.204.818
VRE 2.570.200 80.476.056 VCS 11.800 884.097
FUEVFVND 3.403.400 58.687.530 CEO 78.000 707.780
VCI 620.000 30.481.012 BAX 3.000 189.229
BVH -879.400 -48.665.175 HUT -206.750 945.877
HSG -1.689.900 -39.147.297 BVS -54.100 -829.863
VIC -248.500 -30.804.673 SD9 -102.500 -718.375
CTG -788.800 25.535.840 AMV -51.300 -559.339
VHM -222.000 -20.404.702  VIG -117.200 -460.288
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DANH MUC KHUYEN NGHI

Ngay khuyén  Gia khuyén g n . Hanh
nghi nghi Mua Gia muc tiéu Upside dong

Ma Thong tin

- D3n d3u thi phan ca nudc vé cho thué TTTM.

- Nhu cau mua sdm s& dan hoi phuc khi tinh hinh dich bénh kiém soat
t6t, gitp 18y lai niém tin nguwdi tiéu dung.

- Update 29/12: Nang muc tiéu Ién 35. Giai ngén 30-31.

VRE 23/09/2020 29.100 35.000 20,3%

- Pinh gi4 d3 tré nén t6t hon, phan anh céc van dé vé dich bénh tac
ddng vao két qua kinh doanh. Trong dai han, MWG van cho thay tiém
nang tang trudng tot.
- Update 16/11: Giai ngan 107-110, ning gia muc tiéu lén 125.
- VNM c6ng bd BCTC Q3/2020. Lgi nhuén thuan la 3.077 ty déng, tang
14,4% so vdi cung ky. Doanh thu thuan tang 8,9% so véi cung ky |én
VNM 15.563 ty dong. LN ting manh nho chi phi quang cdo giam 52%, con 23/09/2020 106.000 125.000 17,9% MUA
281 ty. Update 20/01: Gidi ngan tir tlr vung gia 106-110. Muc tiéu lén
125.
- Mac du quy 2 c6 két qud kinh doanh gidm, nhwng nhiéu khad ndng 6T
cuBi ndm tdng trudng manh. Q2/2020, s6 cdn hd da ban 13 17.219 cin
VHM  (ting 26% so véi cling ky). Trong 6 théng cudi ndm 2020, C& phiéu 07/08/2020 79.500 100.000 25,8%
VHM du dinh s& ban giao 21.000 cdn bén |é chu yéu tai 3 siéu dy an.
- 29/12_update: Nang muc tiéu lén 100.
- NT2 s& hiru mét trong cadc nha may nhiét dién khi hién dai nhat VN,
murc d6 huy ddng dién cao. Trong khi d6, khau hao giam, vay ng giam
NT2 va ngudn khi dugc dam bao tir Q4.2020, gitip NT2 c6 dong tién manh 11/09/2020 23.750 27.000 13,7% MUA
m&, c6 tlrc tién mat t6t. Update 20/01: Gidi ngan vung 24. Phu hop
dai han.

MWG 23/09/2020 101.900 125.000 22,7% MUA

- Hién twgng La Nina mua nhiéu gidp mang Thly dién cla REE tang
trwdng t6t, trong khi d6 dy an Thuong Kon Tum cling dwa vao hoat
déng nlra cudi 2020 thic ddy san lwgng. Update 16/11: Giai ngan 43-
44. Nang muc tiéu Ién 48.

REE 23/09/2020 40.050 48.000 19,9%

- Pong lyc tang trwdng dén tir gia tri tring thau ETC tdng 50% so vai
cung ky. Nha mdy IMP4 dwa vao van hanh tir 2021 tao dong lyc tang
— trudng dai han.

- Update 16/11: Giai ngin quanh 50.

o

16/11/2020 50.600 60.000 18,6% MUA

- Thly dién déng vai trd thic day ting trwdng Igi nhuan trong quy 4
PC1 2020 va kéo dai dén nira d4u ndm sau, khi hién twong La Nina mua 16/12/2020 22.400 24.700 10.3% MUA
nhiéu tiép dién. Chi tiét bdo cdo xin vui long xem tai day.

- Nam 2021, ching téi dy bdo doanh thu va |3i rong dat 1.466 ty va
218 ty dong, tang lan lwot 9,6% va 13,5% nhd san lugng tiéu thuy va
gid ban hodi phuc vi cdc hoat déng san xuat cong nghiép quay trd lai
murc binh thudng sé gilip cai thién nhu cau hda chat.

- Chinh sach ¢4 tirc tién mat 13 diém sang cho dinh gid. Chi tiét bdo cdo
xin vui long xem tai day

20/01/2020 28.300 32.000 13,1% MUA

- Ld cao s6 1 di vao van hanh vao dAu ndm 2021 gilp thic ddy doanh
thu. Trong khi do, cac don hang giao thang 2 va thang 3 cé gia cao hon
so v&i thang 11 va 12. Xét vé dai han, dau tu cdng s& thic day tiéu thu
thép trong nudc.

HPG 20/01/2020 41.700 48.000 15,1% MUA

- Loi nhuan thang 12.2020 ky vong sé& dat gap dbi soi v&i cung ky.

- Téng trudng 2021 dén tir cac hop dong ky méi tdng manh vao quy 2
va quy 3/2020.

- P/E trailing khoang 15 [an tuong ddi hap dan.

FPT 20/01/2020 63.300 70.000 10,6% MUA

- K&t qud kinh doanh 2020 dat mrc tang trwdng duwong vé loi nhuan,
bat chap dich Covid dién ra trong nuérc.
- Dy bdo 2021, cac mang kinh doanh ciia MWG nhuw TGDD, DMX, BHX
MWG tiép tuc cai thién bién lgi nhuan, qua d6 giip MWG ting trwdng 20%-  21/01/2020 125.000 140.000 12,0% MUA
25%. Mtrc P/E kéo sang 2021 tuwong d6i hap dan, khoang 14-15 [an,
tuong duong gid muc tiéu 140-150.
- Ngay 20/01: Giai ngan vung 120-126.
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DANH MUC CO PHIEU PA BAN (LAI/LO)

M3 Ngay khuyé&n nghi Gia Mua (dong) Ngay ban Gia ban (d6ng) Ty suét sinh |&i
BVH 31/08/2020 49.900 11/09/2020 47.650 -4,5%
VHC 07/08/2020 36.200 23/09/2020 43.000 18,8%

MWG 07/08/2020 78.000 23/09/2020 101.900 30,6%
VNM 07/08/2020 115.000 23/09/2020 129.200 12,3%

VRE 07/08/2020 26.000 23/09/2020 29.100 11,9%
FPT 07/08/2020 46.500 23/09/2020 51.100 9,9%
PAC 27/04/2020 20.300 09/10/2020 26.200 29,1%
HPG 07/08/2020 24.000 16/10/2020 29.100 21,3%
DHC 07/08/2020 45.000 12/11/2020 51.500 14,4%
KBC 10/08/2020 13.500 19/11/2020 14.950 10,7%
GAS 23/09/2020 72.700 24/11/2020 82.500 13,5%
HPG 09/11/2020 31.500 24/11/2020 37.500 19,0%
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TO CHU'C THUC HIEN BAO CAO

Cong ty Ching khoan Ngan hang Dong A (goi tit 1a DAS) 1a thanh vién ctia Tap doan tai chinh Ngan hang
bong A, hién 1a mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mét thanh vién chinh
thtrc cua thi truong chiing khoan Viét Nam, va dang di dau trong mdt s6 dich vu tai chinh co cong nghé
cao. Cong ty hién c6 day du cac nghiép vu ching khéan gdm: Mbi gidi, Ty doanh, Tu van tai chinh va Tu
van dau tu, Luu ky chimg khoén.

H¢ thong chi nhanh

* Tru sé chinh:

bia chi: Téng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60-70 Nguyén Cong Trir, P. Nguyén Théi Binh, Quan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Nbi:

Dia chi: 181 Nguyén Luong Bang, Q. Péng Pa, Ha Noi

Dién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc t6 chire dau tw ciing nhu nha dau tw cd nhéan va khéng
ham ¥ dwa ra 1oi khuyén chao mua hay ban bat ky chitng khoan nao. Cac quan diém va nhdn dinh trinh
bay trong bdo cdo khong tinh dén sy khac bi¢t vé muc tiéu va chién hwgc cu thé cia timg nha dau tu. Nha
dau t nén xem bdo cdo nay nhw mét nguon tham khdo va phdi chiu toan b trach nhiém doi véi quyét
dinh dau tw cia minh. Cong ty Chimg khodn Ngdn hang Dong A (DAS) tuyét doi khong chiu trach nhiém
bt ky thiét hai nao lién quan dén viéc sir dung toan b hodc tirng phan théng tin ciia béo cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhdn ciia cd nhin nguoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khéng can bdo trude.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguén dang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xdc thong tin nay.

Bdo cdo nay la tai san va dwoc giit ban quyén boi DAS. Khong duoc phép sao chép, phat hanh ciing nhu
tai phan phéi béo cao vi bat ky muc dich gi néu khéng cé van ban chdp thudn cia DAS. Vui long ghi 16
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



