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Securities

CONG TY TNHH MTV CHUNG KHOAN NGAN HANG PONG A

Danh muc ciia DAS

Cap nhat hang ngay

31/12/2019

HO trg 2

HO trg 1

Ma CP

Gia dong clra

Gia TC ngay
khuvén naghi

Khang cu 1

Khang cu 2

Ngay khuyén
nghi

TSSL

Noi dung tom tit

9,000

9,200

BSR

8,200

9,700

10,400

12,400

08/10/2019

-15.5%

- BSR phu thugc nhiéu vao ty 1& Crack Spread, theo dy béo chi sb nay duong
nhe trong quy 3/2019 nén BSR ¢6 loi nhuan. Uédc tinh loi nhuan quy 3/2019
trong khoang 300-350 ty trudc thué, thap cho véi cing ky.

- Viéc giam thué nhéap khau dau tho giup BSR thiang du khoang 600 ty trong
c4c nam dau va ting dan trong cac nam tiép theo do lwgng nhap khéu ting.
Loi ich tir viéc nay bét dau phan anh vao quy 4/2019.

- BSR dang gip véan d¢ trong viéc thu xép von cho du an mé rong, day 1a yéu
t6 quyét dinh toi tang truong BSR trong thoi gian téi, du kién PVN s thoai
vén BSR xuéng 49% va sau do tang von thyc hién du 4n mé rong.

- Chung t6i tiép tuc khuyén nghi mua sau phén tich vé ¢ phiéu BSR véi muc
tidu 12,400 ddng/CP. NDT c6 thé tham khao thém thong tin trong khuyén
nghj trén website dag.vn.

48,000

51,500

BMP

45,200

53,100

56,000

60,000

08/10/2019

-14.9%

- BMP 1a ¢6 phiéu di duoc khuyén nghi trong phan phan tich c6 phiéu co ban
va chiing i tiép tuc cap nhat trong khuyén nghi hiang ngay.

'- BMP dang hinh thanh m{t wedge pattern ting gia, véi muc ti€u vugt 60k
trong 3 thang cudi ndm 2019.

- Théng tin chi tiét tham khao trong béo cao khuyén nghi trén dag.vn

32,000

33,000

DHC

37,900

34,000

36,000

40,000

08/10/2019

11.5%

- Chung t6i tiép tuc khuyén nghi mua DHC tai ving gia 33,000 dong CP véi
ky vong va tang truong LN tir nha may mdi trong quy 4/2019, sau khi nha
may hoat dong on dinh.

- Hién tai, c6 phiéu dang tich liiy theo mau hinh wedge pattern ting gi4, véi
cac song van dong a-b-c di 1én, muyc tiéu gﬁn nhét cua song c 1a tai 40,000
ddng/cd phiéu.
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Securities

CONG TY TNHH MTV CHUNG KHOAN NGAN HANG PONG A

Danh muc cta DAS

Cap nhat hang ngay

31/12/2019

HO trg 2

HO trg 1

Ma CP

Gia dong clra

Gia TC ngay
khuvén naghi

Khang cu' 1

Khang cu 2

Ngay khuyén

nghi

TSSL

Noi dung tom tit

29,000

30,800

VRE

34,000

31,250

32,800

33,500

08/10/2019

8.8%

- V& thong tin co ban da dugc dé cap trong bao céo phan tich trén website
dag.vn; Chiing t6i tiép tuc khuyén nghi VRE tai viing du6i 32,000 dong.cd
phiéu véi ky vong mang cho thué cia VRE dang ting truong tot.

- Van dé giam gia ciia VRE dén tir hai nguyén nhan chinh, mét 1 mang BDS
giam do mang nay ting truong cham trong 2019, hai 1 khéi ngoai ban rong
manh trong thang 8-9 va 10/2019.

- Do d6, chung t6i khuyén nghi mua VRE tai cac ving Fibo 61.8% {ng véi
khoang gia 30.8-31.2k/cp.

16,000

16,500

PVT

16,800

17,100

17,500

19,000

08/10/2019

-1.8%

PVT vuot chi tiéu doanh thu va loi nhuan ké hoach, mic du vay danh gia LN
quy 3/2019 van chi & mirc khoang 150-170 ty.

- PVT chiing t6i d4 dénh gi4 vé ¢d phiéu trén trang web dag.vn, nha dau tu c6
thé tham khao thém.

- Ching t6i cap nhat lai co hoi dau tuw vao PVT vi cho tang tai vung gia 16.5k
da du hap dan dé giai ngan, ky vong va viéc tang truong doanh thu va lgi
nhuén trong quy 4/2019 va dau nim 2020 khi cac tau méi tiép tuc dugc ban
giao.

16,000

LHG

15,400

16,250

17,500

19,000

08/10/2019

-5.2%

- LHG la cong ty chuyén xay dung va cho thué BDS KCN, v¢i du an Long
Hau (3 giai doan) va Du an CNC Da Nang.

- Hién tai tién d6 LH3 dang rat t6t, cong ty ciing di tién hanh ky MOU véi rat
nhiéu KH, dam bao 1ip day rat cao trong 2019 va 2020.

- Tuy nhién, tang truéng LHG s€ khong nhanh nhu ching t6i da du bao trong
Bao céo phan tich trén trang web dag.vn cho cong ty s€ trich 1ap ting khoang
10-15%/nam, du dé 6n dinh gia ¢6 phiéu.

25,000

25,300

GMD

23,300

26,600

29,000

30,000

08/10/2019

-12.4%

- Chung t6i da thyuc hién phan tich chi tiét GMD va thong tin trén website.
Chung t6i cap nhét gia GMD trong bao cao nay dé thong tin thém dén NDT vé
cach giai ngan.

- GMD dang van dong mau hinh vai d4u vai nho, do d6 trong ngan han gia co
thé giam vé khoang 25-25.5k va day s& la co hoi cho NDT tich lity mot c¢b
phiéu ting trudne.

17,500

18,500

VGC

18,400

19,000

20,500

22,500

08/10/2019

-3.2%

- Cong ty hoat dong véi 3 nganh kinh doanh chinh 1a BDS, Quan 1y ha tang
KCN va San xuat vat liéu xay dung.

- Chung t6i cap nhat gia VGC nhu di khuyén nghi trude day, gia co thé vé
khoang 18.5k dé hoan thanh miu hinh tam gidc tich liy.
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CONG TY TNHH MTV CHUNG KHOAN NGAN HANG PONG A

Danh muc cia DAS Cap nhat hang ngay 31/12/2019
TT  Hétrg2 | HStrgl MACP | Gid déng cira | 812 TCN9Y | ypang e 1| Khang oy 2 N93Y Khuyen|  1oq, NGi dung tém tit
khuvén nghi nghi
- POW tang trudng tét vé san luong va doanh thu trong quy 3/2019.
- Céc nha may dién nhu Ca Mau 1&2; NT1 da khau hao gin hét va do d6 s&
9 11,500 12,000 | POW 11,450 12,950 13,550 14,700 08/10/2019| -11.6% |tang bién loi nhuan.

- L ty gia duoc kiém soat trong quy 3 va 4/2019
- Gi4 dang tich lily viing trong vung 12.5-13k
- PC1 1a mot doanh nghiép dau nganh mang xay lip dién véi 35% thi phan -
dan dau ca nude, huong lich tich cuc nho sy ddy manh dau tu ludi dién.
- Méng bét dong san ki vong tang truéng manh nim 2020 véi viéc ghi nhan
dy an Thanh Xuéan, tir nim 2020 tr& di, m6i nam PC1 ghi nhan doanh thu mot

10 16,000 16,500 | PCl1 17,500 17,500 19,100 20,300 02/12/2019| 0.0 | dn batdong san, qua d6 giup duy tri tang trudng ctia doanh nghip.

- Miéng thity dién v6i cic nha may thity dién hoat dong full cong suat va cé ké
hoach ting cong suat tir 2020 - 2023.

- Chi tiét xem thém tai: https://dag.vn/phan-tich-tu-van/co-phieu-khuyen-
nghi.da

- Khuyén nghi giai ngan dan dan tir gia 17.5 vé 17.
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Securities
Danh muc cia DAS Cap nhat hang ngay 31/12/2019
TT | H5trg2 | H&trgl | MaCP | Gia dong cira | 818 TCN9AY | pane cir 1| Khang cy 2|N93Y khuyen|  poq Noi dung tém téit
khuvén nahi nahi

- Dy 4n Waterpoint chdm tré trién khai nén nhiéu kha nang Quy 4/2019 NLG
s€ ghi nhan céac dyu an khac dé bu vao, cu thé 1a bt diu ban giao cac dy an
Mizuki Park Flora va Novia Flora, NLG s& hitu 50% Mizuki Park.

- Ciing trong quy 4, ghi nhan tir viéc chuyén nhugng 50% du an Paragon City.
- Vé céc du an:

1. Mizuki Park Flora: Dy 4n dang chuén bi ban giao trong quy 4, khoang 1000
can ho trong quy nay va 400 can hd trong quy 1/2020. Giai doan 2 cua dy an
s& dugc ra mat giita ndm 2020.

2. Waterpoint: D3 ban dugc 450 can dau tién trong nim nay va du kién ban
thém 300 cin vao cudi nam.

3. Akari City: bon toa nha trong dwong 1200 cin ho thude giai doan 1 dd mé
ban thang 10 va hip thu 1a gan 100%. gia ban binh quén 27 tri¢u/m2. Glai
doan 2, du kién ra mét vao dau 2020.

Trong khi cac doanh nghiép khac dang cham tién do, thiéu hut ngudn cung thi
truong thi NLG lai dang ¢6 sin va ty 1¢ hap thu cho thay 14 rat tét.

- NLG ciing con nhiéu quy dat chua phat trién nhu Nam Long Hai Phong,
Paragon Pai Phudc, Pong Nai Waterfront City.

- 11/12: Biéu chinh giam 480 ddng do NLG chia cb tirc

11 25,520 26,020 NLG 27,500 27,020 29,020 30,020 03/12/2019 1.8%

Note: DAS da dua CTI, VGC, REE, LHG ra khoi danh muc do dat muc tiéu gia cao nhat chiing t6i khuyén nghi (Q1/2019).
Note: NDT lién hé nhan vién DAS dé dudc tu’ van cu thé hon va nhén d6 thi gia ciia cac mé dang khuyén nghi

Note: Loai CTD do gia da giam duéi mirc ho trg. (29/10/2019)

Khuyén nghi méi

Update céc théng tin cd phiéu trudc dé

Khuyén nghi lan dau hodc Khdng thay ddi so vdi khuyén nghi trudc

Update va canh bao sap dung khang cu’

Note
(t6 chif)




