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Ngay
khuyén nghi

TT Hétrg2 HEtrgl MACP Giadéng cira &2 TENIAY oo e 1 Khéng cu 2 TSSL N&i dung tém tit
khuyén nghi

- C4c du an sap trién khai nhu’ GPP2, NCS2-GD2, SV-PN du kién
mang lai doanh thu trong quy 3 va 4/2019, nhung trién vong cla
PVS téng dang ké.

- Cong ty giai thé lién doanh thdm do ROV, du kién sé gilp cong ty
giam 18 khoang 100-200 ty m&i ndm cho mang nay.

- Gia dau (crude oil) 8n dinh trong khoang tir 55-65$ nhd su can
bang gitfa cung va cau. Phia cung anh hudng bdi xung dét My-Iran,
M - Vuenuezela, bét 6n tai Lybia, va cling nhu khd néng OPEC+ s&
khdng gia han cam két cat giam san lugng. Trong khi phia ciu la
nhitng anh hudng clia nhu cau suy giam do chién tranh thugng mai.
- Gia c8 phiéu PVS da chinh song 2 vé khoang 21k-22k,va hién tai
dang trong giai doan song 3.

- SV-BN thoéng bao md ho s thau vao ngay 20/6/2019, du an du
ki€n sé gilip PVS c6 thém 100tr USD doanh thu trong ndm 2019 va
2020.

1 21,000 22,000 PVS 23,500 19,700 25,000 28,000 21/05/2019, 19.3%

TR0 \.UIIH DU NCT IIUg\.II NInmruaouarnt £uilz Ul=l NICTTT SIOIII JJ 70 DU VvUI
thuc hién 2018, diéu nay thudng thay vi ban Idnh dao luon Iua chon
phuang an an toan dé vugt thay vi mao hiém.

- Gia dau anh hudng truc tiép tdi LN cla GAS va dad dugc phan tich
s& 8n dinh trong khoang 55-65$ trong 2019.

- Chinh ph d3 chi dao ddy manh viéc ting san lugng khai thac dé&
dam bao an ninh ndng lugng, do d6 cac du an sé dugc ddy manh
trién khai, trong dé c6 nha may GPP2 Viing Tau, Budng 6ng NCS2
2 100,000 105,000 GAS 103,700 91,200 120,000 130,000 21/05/2019| 13.7% |GD2, SV-BN, STT, CVX va chuén bi cong bd két ludn vé du’ &n CRD.
Khi d6 trién vong tuong lai clia GAS s& ting Ién.

- DGi vdi ké hoach thodi von chiing toi du’ bao sé thuc hién trong
2021-2022 vi day la thai gian cac du’ an hoan thanh va dua vao sir
dung 8n dinh, sé& tdng san lugng va doanh thu cho GAS => lam cho
LN clia GAS tdng cao han, ban gia cao han.

- GAS d3 hoan thanh diéu chinh gia tai mlrc gid 96-97k tai diém e va
dang quay trd lai.
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3 16,700

18,000

PVB

19,200

15,700

21,500

11/02/2019

TSSL

22.3%

Noi dung tom tat

= DU KIS FVD 5€ UCpP wWiC g mmidin v yuy £/ZU17 Uu Uliua Lo uu dii
dé ghi nhan doanh thu déng k€&, quy 3/2019 c6 thé b3t dau trién khai
mot vai hang muc clia NCS2-GD2, Vietsopetro, SV-DN...va bat dau cd
Igi nhuan, quy 4 sé cd Igi nhuan I6n va bl cho ca ndm c¢o Igi nhuan
khoang 15-20 ty.

- PVB da dat dinh sdng 1 (cla song III), va dang diéu chinh séng 2
vé khoang 17k-18k. Thdi diém thang 7, khi cé bdo cao két qua kinh
doanh quy 2/2019 16, 1a cg hi dé tich Iy 6 phiéu va day co thé Ia
dot diéu chinh cudi cling vi sau d6 cac dy an da bat dau vao doan
trién khai manh.

- D3y 13 c8 phiéu c6 mUrc ting trudng manh trong 3-5 nim tdi vi
murc ky vong tang khoang 30-50%/nam, trong nam 2019 va 2020.
Do dé, NDT cd thé sé& phai chdp nhan mua gia cao méc du LN céng
ty bi 16 2 quy lién tiép.

4 36,000

38,000

HVN

42,000

41,000

41,000

45,000

13/02/2019

2.4%

- (C4p nhat muc tiéu thir 2) MUa cao diém I& hdi, va thdi diém ting
doanh thu chinh cho cac hang van tai.

- Gia nguyén liéu Jet A1 giam manh trudc do giip HVN hudng Igi thi
xu hudng nay dang cé dau hiéu dao chiéu.

- Kha n3ng chuyén san lam dong luc ting gia.

- Théng tin vé viéc My c8p phép cho VN mé& dudng bay thing da
phan anh vao gia.

- Ching t6i du ki€n sé loai HVN khoi danh muc khuyén nghi vi cho
rang xu hudng gia dau tang nhanh sé& anh hudng dén két qua Igi
nhuan trong cac quy sap t6i ciia HVN (du kién quy 3/2019). Han
nita, viéc dau tu cac loai tau bay I6n mac du tiét kiém nhién liéu
trong dai han nhu ngan han sé lam tng chi phi cho HVN.

5 41,500

45,500

BMP

43,000

45,700

50,500

55,500

12/02/2019

-5.9%

Tham khao thém chi tiét tai day
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- Update 24/01/2019:

KQKD ca nam 2018 dat 926.6 ty dong (+14.4% so vdi clng ky).
LNST dat 134.1 ty dong (+67% so vdi cung ky).

- 11/4: Gia da dat muc tiéu nha dau tu cd thé chdt I6i. Néu ndm gilr
dai han, cd thé DHC s& bién ddng néu thi trudng giam siu. Nhung
theo dinh gia, tir gid dén cudi nam, gia DHC la 44300 dong.

- 27/05: DHC vira t& chirc Dai hdi cd dong, theo dd:

(1) Chia c6 tirc bing cb phiéu 20% vén didu 18.

(2) Ké hoach doanh thu 2019 la 1500 ty dong, trong dé: Nha may
Giao Long GP 1 Ia 560 ty dong (san lugng SX la 62,000 tan), nha
may Giao Long GD 2 la 640 ty dong (chay vao thang 7/2019, san
lugng SX 73,200 tan) va Nha may Bao bi 300 ty dong. LNST la 150 ty
dong. Bao cdo KQKD quy 1 vira qua, cong ty dat 205.3 ty dong va
LNST la 21.2 ty dong, hoan thanh [én lugt 13.7% va 14.1% k& hoach
nam.

(3) Dau tu du an Nha may Bao bi s6 01 - von dau tu 168 ty dong.
(4) Phat hanh ESOP vdi s6 Iugng 2,239,000 cd phiéu, gia phat hanh
17,000 d@dng. Han ché& chuyén nhugng trong vong 1 ndm.

- Bau ra cho nha may gidy hoan toan ti€p tuc dugc cling c6 nhg vao
viéc Trung Qudc giam nhap khau gidy tai ché, qua d6 thiéu nguyén
liéu san xudt cho cac nha may trong nudc, vi vay budc Trung Qudc
gia tdng lugng nhap khiu gidy thanh pham tir cac nudc khac, trong
dd co Viet Nam. Nam 2017, Trung Qudc nhap khoang 25 triéu tan
gidy tai ché (RCP), trong ndm 2018 con s6 nay la 18.2 triéu tan RCP,
tinh dén 14/5/2019 nhap kh&u RCP 3 8.23 triéu tan, du kién ca ndm
11-12 triéu tan.

=)
-
(o]

6 25,000 28,000 43,200 30,000 34,500 37,500 13/02/2019| 44.0%

= Ve €0 ban, cninn sacn tn aung cua MBB dang tro nen rur ro Non so
v@i giai doan trudc, diéu nay gilp NIM tang nhung cling tang ng xau.
Trong ngén han, diéu nay co thé giip MBB dat dugc Igi nhuén cao,
nhung néu xay ra trudng hgp thij trudng BDS déng bang thi MBB sé
c6 mic ng xau tang nhanh hon so véi cac bank khac cd6 mic quy mo
7 21,000 22,000 MBB 21,150 21,800 23,200 24,200 11/03/2019| -3.0% tudng dudng.

- Du kién MBB s& phat hanh riéng lé cho c§ ddng nudc ngoai vao
khoang thang 7-8/2019, mirc gia trén 21k, sé la dong luc gitip MBB
dat tiéu chuan Basel II.

- Tham khdo thém bdo cdo ngan hang tai phan bdo cédo nganh.
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11/03/2019| -3.9%

Noi dung tom tat

- So sanh chi s6 tai chinh vdi cac ngan hang khac, thi ACB nhin chung
hoat dong hiéu qua & muc rui ro thap nhat. Tuy nhién, hoat dong cua
cdng ty c6 thé ndi la kha than trong trong 2 ndm gan déy.

- ACB dudc du bdo s€ la ngan hang ti€p theo dat diéu kién Basel II,
hé thdng quan tri rui ro tét, du dia tin dung cao trong 2019 la dong
luc tang trudng gitp ACB but toc so vdi cac ngan hang khac. Hon
nira, ACB du kién sé& ting v8n cdp 1 d& nhanh chéng dap (ing tiéu
chuén Basel IT sau DHCP.

- ACB I3 ¢6 phiéu dugc danh gia rat cao vi tinh than trong, tham khao
thém trong bao cdo ngan hang tai phan bao cao nganh.

15,000

15,500

PVT

16,450

16,400

17,200

19,500

23/04/2019) 0.3%

- Tham khao thém bdo cdo chi tiét tai day

10

55,000

58,000

PTB

70,500

61,000

66,000

77,000

23/04/2019, 15.6%

- Tham khao thém bdo cdo chi tiét tai day

11

11,900

12,700

BSR

12,900

13,200

14,200

16,000

10/05/2019| -2.3%

Tham khdo thém chi tiét tai day

12

16,400

17,400

LHG

18,900

18,150

20,400

22,400

14/05/2019  4.1%

- LHG la cdng ty chuyén xay dung va cho thué BDS KCN, véi du an
Long Hau (3 giai doan) va Du an CNC Da Ning.

- Nganh nghé chinh la cho thué dat KCN va xay dung nha xudng cho
thué...

- Linh vuc kinh doanh dang dudc huéng Igi tir 1an séng dich chuyén
von FDI tr Trung Quéc qua Viét Nam. Dac biét sau tweet clia Donald
Trump c6 nhéc tdi Viét Nam 1a mét diém dén clia cac cong ty néu
mudn né thué ctia My vdi Trung Qudc.

- Dy kién dién tich cho thué nha xudng va KCN sé ti€p tuc tang
trudng déu la tién dé phat trién bén vitng cho LHG.

- 27/05: Bidu chinh gidam 1600 dong & cac muc H¥ trg, Khang cy, Gia
TC ngay review, bdi vi LHG chia c6 tiic tién mat 1600 dong/CP.

Note: DAS da dua CTI, VGC, REE, LHG ra khoi danh muc do dat muc tiéu gia cao nhat ching t6i khuyén nghi (Q1/2019).
Note: NBT lién hé nhan vién DAS dé dudc tu van cu thé hon va nhéan d6 thi gia cia cac ma dang khuyén nghi

Note
(t6 chir)

Khuyén nghj mdi

Update cac théng tin ¢d phiéu trudc dé
Khuy&n nghi [an dau hodc Khdng thay déi so véi khuyén nghi trudc
Update va canh bdo sdp dung khang cu




Danh muc theo ti€u chi Net Cash* va Net Working* cua DAS

CONG TY TNHH MTV CHUNG KHOAN NGAN HANG PONG A
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PP Net
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Working
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Gia thi trudng
(01/07/2019)

Ngay khuyén nghi

lan dau

Noi dung tom tat

CTD

126,627

189,277

79,400

104,700

15/04/2019

- Nganh xay dung dang c6 xu hudng suy giam, dac biét anh
huang tur thi trudng BDS khi ma tin dung vao khu vuc nay dang
bi thu hep, cong vdi nhiéu du an xay dung dang tam ngung tin
do.

- Quy 1/2019 Igi nhudn CTD giam han 35% da cho thady diéu
do.

- Thi truGng xay dung ti€p tuc canh tranh cao, doanh thu cé xu
huéng di xu6ng nhung vai chat lugng tai san tot thi CTD sé
s@m vugt qua cac cl s6c dé tai day di 1én tai cac viing gid gan
day.

- Muc tiéu hoan hao cta CTD la vlung gia tir 95-100k, tuy nhién
trong ngan han cé thé tng 1én 130k, NDT nén tin dung.

ABC

19,852

26,052

12,100

9,500

15/04/2019

- ABC la doanh nghiép kinh doanh ndi dung s6 va cac dich vu
cong nghé thong tin cta Viét Nam. Phan khdc clia cong ty di
vao mot thi truGng ngach va han ché canh tranh.

- Dong tién ctia cong ty ludn duy tri t6t va cong ty ludn cé chat
lurgng tai san rat cao, phan tai san Ién clia cong ty mot phan
nam & tai san vo hinh.

MH3

45,430

(5,208)

1,800

41,800

15/04/2019

- CONng ty sd hitu KCN Binh Long, mét nganh nghé dang dugc
hudng Igi tir hiéu ¢ng lan séng FDI @8 vé Viét Nam.

- Hoat déng kinh doanh clia cdng ty s& 6n dinh, s& khdng co
nhiéu dot pha gidéng nhu cac doanh nghiép khac, va day cling la
hudng di an toan bat chap bién dong thi truGng.

- Ty |& Igi nhuén trén v8n cht s6 hitu cao, mdc chia cd tuc cao
(trén 30% ndm 2019 va trén 60% ndm 2018). MH3 13 c6 phiéu
phtu hgp mua va ndm gitr.
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NDN

24,520

7,860

820,000

16,600

15/04/2019

- La doanh nghiép BDS va c6 thé manh tai thi trudng Da Nang,
NDN hién con mot du’ an Monarchy B, véi doanh thu han 1300
ty, va udc tinh Igi nhuén khoang 300 ty, véi thdi gian diém roi
vao cudi 2019 dau 2020.

- Cong ty cling cdu trdc thanh cong cac khoan dau tu tai chinh,
bang viéc duy tri mot lugng tién gui ngan hang I6n thay vi dau
tu’ chiing khodn thi€u chién lugc nhu cdc nam trudc.

- Nhin chung, trién vong NDN dang rét sang, NBT chi cdn chl y
t&i muc tién guii ngan hang va muc dau tu chiing khoan, néu
muc dau tu chiing khoan tang manh thi can danh gia thém thi
trudng chung trudc khi quyét dinh mua/ban, con hién tai, NDT
c6 thé mua va ndm gilt NDN.

EVE

12,946

16,940

48,500

13,850

15/04/2019

- Cong ty co nganh nghé chan ga goi ném, hoat dong on dinh
v@i doanh thu tdng déu hang ndm.

- COng ty ¢6 lugng tién mat Ién, mac du c6 vay ng nhung la do
LS vay ng thap hon LS guri tiét ki€ém, nén cong ty con dugc
huang thém phan chénh Iéch. Nhin chung cong ty cé mo hinh
téng trudng &n dinh qua cac nam.

- Cong ty cb lugng trai phiéu chuyén déi han 10 triéu USD Vi
LS 1%, diéu nay cé thé lam lodng sd hitu hién tai. Tuy nhién,
trona nain han dav vaAn I3 cd nhiii nén d&u tir.

11,832

23,615

3,300

11,400

15/04/2019

- AAM [a doanh nghiép thly san c6 md hinh hoat déng &n dinh
va dang dugc hudng Igi tir gia thdy san trong nam 2018 va dau
2019.

- Cong ty bi kifm soat bai UBCK vi vi pham do gidm vén diéu 1&
thap hon quy dinh clia san HOSE, tuy nhién theo danh gia diéu
nay khong anh hudng tdi ban chat doanh nghiép.
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Danh muc theo ti€u chi Net Cash* va Net Working* cua DAS

01/07/2019

STT

PP Net
Cash

PP Net
Working
(NetNet)

Binh quan giao
dich 10 phién

Gia thi trudng
(01/07/2019)

Ngay khuyén nghi

lan dau

Noi dung tom tat

KDC

9,060

20,491

36,000

19,200

15/04/2019

- KDC 13 doanh nghiép kinh doanh thuc phdm véi nhiéu mang
thuc phdm khac nhau. Cong ty trai qua thdi ky giam gia dai do
lién quan tGi dy an Lavanue va do cong ty da ban di mang kinh
doanh chinh la banh keo.

- COng ty dang di tim cho minh mét chién lugc kinh doanh méi,
nén trong khoang thdi gian nay hoat dong hién tai kha 6n dinh,
tién nhiéu.

- Mac du vay, danh gia hién tai gia tri ciia cong ty da vé muc
hap dan dé c6 thé mua va ndm gitr.

VEC

3,742

9,482

3,500

11,100

15/04/2019

T LUy Ly LU Ui Imaini ricily vo umnivl yuaii 11 uiuvily warly va v
nhitng kinh nghiém day dan trong hoat dong SXKD hang dién
tar.

- C6ng ty van thudc s hifu cta SCIC va thudc nganh nghé thé
manh trong qua trinh chuyén ddi cdng nghé s6 clia Viét Nam
trong thap ky téi.

- Ngudn tién clia cong ty dang thang du so vdi gia tri truGng
clia cong ty, va cé muc dinh gia hap dan.

10

DQC

2,060

35,058

52,500

18,600

15/04/2019

trong cung cdp hé thong dién chi€u sang tai Viét Nam. Hién nay
cbng ty dang dich chuyén hudng di tir cung cdp cac san phdm
chiéu sang qua cung cap giai phap chiéu sang va két ndi vdi
thai dai 4.0.

- M&c du viéc chuyén d6i can thdi gian dé phat huy hiéu qua,
nhung chiing t6i danh gid day la hudng di ding dan. Va gid
hién tai cling dang & viing hdp dan dé NDT c6 thé mua va ndm
gilr 1au dai.




CONG TY TNHH MTV CHUNG KHOAN NGAN HANG PONG A

Danh muc theo tiéu chi Net Cash* va Net Working* ciia DAS 01/07/2019
PP Net 7L Binh quan giao Gia thi truedng  Ngay khuyén nghi :
STT  |Cophiew “ 2",:‘;::‘28 dich 10 phién (01/07/2019) fGndau 8 T (T (2

- Cong ty thép Thu Dific chuyén san xuat va kinh doanh thép
cac loai, cong ty ¢ hoat dong kha lau dgi va vi tri thuan Igi.

- Quy md cuia cong ty 8 muc vira phai nhung ¢é sy hiéu qua

11 TDS 1,992 19,310 3,100 11,600 15/04/2019 trong quan ly va hoat dong thong qua cac con s6 IGi hang nam.
- Mdc du quy mo clia céng ty nho, nhung cd cau tai chinh lanh
manh gitp cho TDS lubn duy tri dugc gid von thap va én dinh
Igi nhuan qua cac nam.

- FOC la m6t trong nhitng cong ty cung cap dich vu truc tuyén
I6n clia Viét Nam, véi t6c dd phat trién kha nhanh.

- Nganh nghé ciia FOC dang tang rat nhanh cung vdi thdi ky
12 FOC 64,955 49,588 3,300 128,100 15/04/2019 chuyén d6i cong nghé s6 va dugc su’ hdu thuan cla tap doan
FPT me.

- Cd c4u tai chinh lanh manh, s8 lugng c& phan thap gilp cho
gid FOC & mUrc cao nhung van & mdc hap dan.

Note: Danh muc nay chi phit hdp cho NPT nam giir dai han
*Nhifng c6 phiéu theo tiéu chi Net Cash va Net Woking du'gc DAS tinh theo phuong phap dic biét, va chi phu hop véi NPT mua nam giir hodc cd tirc



