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Cong ty Chirng khodn Ngan hang Pong A Thir Hai, ngay 01 thang 07 nam 2019
PIEM TIN CHINH
Dik liéu thi trwdomg ngay 01/07/2019 , . o ,
— A8 « Chi s6 VNINDEX ting manh sau khi nhidu thng tin tdt xuét hién sau khi két thac
thang 6/2019.

ELCE L IR L bl . Cic b phidu gitp thi truong tang diém nhidu nhit 12 GAS, VHM, VCB, VIC,

CTG, PLX. Trong khi d6, cic ¢ phiéu tac dong chi sé giam diém chiém ap

Chi sé 965.61 104.09  dao gbm HPG, HDB, VJC, DHG, POW.
Thay déi (diém) 15.67 0.58 e (i tri giao dich trén san VNINDEX tang so véi phién trudc. Dong cira VNINDEX
Thay déi (%) 162 0.56 tang 15.67 diém, s6 ma ting/giam dat 195/94.
KLGD (triéu ck) 166.45 2004 K&t thic phién giao dich, VN-Index déng cira dat 965.61 diém, khoi lugng giao
i dich giam so véi phién trudc va HNX-Index dong cira dat 104.09 diém.
GTGD (ty ddng) 3,878.7 361.4 . o D )
e Khoi ngoai ti€p tuc ¢ mot phién giao dich mua rong rat manh trén HOSE. Trén
san HNX, khéi ngoai ciing c6 mot phién mua rong.
VN-Index ) (ty ddng) NHAN DINH THI TRUONG TOM TAT
o Sau giai doan giao dich than trong trong thang 6 thi thang 7 da khdi dong voi mot
HNX-Index 1.69 (ty dong) phién rét tich cuc, thanh khoan ting sau cac thong tin tich cuc tir hoi nghi G20.
UPCOM-Index - (ty ddng) M9t vai thong tin vi md dang quan tim va du bio:

Thi truong ching khoan Chau A da c6 mot phién ting diém manh, cic chi sb tuong
lai thi trudng M§ ciing c6 murc ting rat manh sau khi két thuc G20. Ly giai cho hién
tugng nay la nhung thong tin tich cuc sau cudc gap cua Tong thong My va Chu tich
%1 Trung Qudc, hai bén ngoai viéc tam ngimg danh thém thué con c6 nhidu dong thai ndi
lai dam phan.
*7 Trude thong tin d6, OPEC+ hop vao dau thang 7 du kién sé tiép tuc gitr nguyén mirc
cdt giam san lugng cho téi ddu nam 2020. Nhu vay, cudc hop ciia FED vao cudi thang
* 7 s& danh gia lai cac muc tiéu vé lam phat, viéc 1am va tinh hinh nén kinh té trudce khi
dua ra quyét dinh cit giam 13i sut va theo du bo nhiing thong tin nay s& chua du tich

09:00 1130 13:00 #m  cuc do chiu do tré anh hudng tir cac dot danh thué trude do.
Kich ban nao cho thi treong (tham khio thém db thi trang 3)

Nhiéu thong tin t6t h§ trg thi truong nhu Viét Nam chinh thirc ky Hiép dinh thuong
mai ty do voi Chau Au, PMI thang 6 tang tu mirc 52 diém thang trudc do6 lén 52.5

1 diém, CPI thang 6 gidgm nhe 0.09%...két hop v6i tinh hinh thé gi6i on dinh hon, da
gitp cho tam Iy NDT lac quan.
M¢ phién giao dich, thi truong di ting diém manh tao mot “gap” gia vuot qua duong

.03 MA200 diém v&i thanh khoan ting nhe. Pudng RSI qua d6 ciing vugt mdc 50 diém
1én muc 54 diém cta do thi ngay va lén murc 51 diém cua dd thi tuan, qua do6 tam thoi
két thiic xu hudng giam diém.

Méc khang cy tiép theo cia VNINDEX s& la tai 970 ~975 diém vao ngay tiép theo,
tai ddy thi truong s& quay tro lai giam diém hodc di ngang dé nhitng nguoi dau co vao
xu huéng ting chét 101 mot phan va dudng RSI kiém tra lai mdc 50 diém. Chung t6i
cho rang xu hudng ting da thiét 1ap voi ky vong song ting nay kéo dai khoang 2-3
thang.

9:00 11:30 13:00 14:15

Céc dong c¢6 phiéu s& kéo thi trudng ting trong song nay duge du bao bao gdm nhém
ngan hang, may mic trong giai doan dau, sau d6 s& t6i nhom dau khi va cac ¢d phiéu
PHONG PHAN TiCH-PAU TU co ban tét.
Dia chi: 468 Nguyén Thi Minh Khai P2 Q3 Chl’mg t6i khuyén ngh} NDT tiép tuc giai ngan thém vao ca}c ¢6 phiéu dang duqc
khuyén nghi va thay doi chién lugc tir phong thu qua mua duéi theo hinh thirc “cudn
chiéu”.
Tham khéo thém
- Bdo cao Vimé Quy 2/2019 cua chung toi tai day.
- Bdo cao nganh ngdn hang (tai day)

TP Hd Chi Minh
Tel: 84 28 38336333
Ext: 171
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VNINDEX - Daily 27/06/2019 Open 959.43, Hi 959.48, Lo 943.11, Close 943.11 (-1.7%) MA{Close,200) = 95514
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Mot vai thong tin vi mé dang quan tam va du bao:

Thi truong ching khoan Chau A da c6 mot phién ting diém manh, cac chi s6 tuong lai thi truong My ciing c6 mic ting rat
manh sau khi két thuc G20. Ly giai cho hién tuong nay 14 nhung thong tin tich cuc sau cudc gip ciia Tong thong My va Chu
tich Trung Qudc, hai bén ngoai viéc tam ngimg danh thém thué con c6 nhiéu dong thai ndi lai dam phan.

Trudc théng tin d6, OPEC+ hop véo dau thang 7 du kién sé tiép tuc giir nguyén mirc cit giam san luong cho t6i dau nam 2020.
Nhu vay, cudc hop cua FED vao cudi thang 7 s€ danh gia lai cac muyc tiéu vé lam phat, viéc lam va tinh hinh nén kinh té trudc
khi duara quyét dinh cit giam lai suét va theo du bao nhiing thong tin nay s& chua du tich cuc do chiu d6 tré anh hudng tir cac
dot danh thué trude do.

Kich ban nao cho thi trrong (tham khio thém db thi trang 3)

Nhiéu thong tin t5t hd trg thi truong nhu Viét Nam chinh thtrc ky Hi€p dinh thuong mai tu do v&i Chau Au, PMI thang 6 tang
tir mirc 52 diém thang trudc d6 1én 52.5 diém, CPI thang 6 giam nhe 0.09%...két hop vdi tinh hinh thé gi6i 6n dinh hon da
giup cho tdm ly NPT lac quan.

M@ phién giao dich, thj truong di ting diém manh tao mot “gap” gia vuot qua dudng MA200 diém v6i thanh khoan ting nhe.
Puong RSI qua d6 ciing vuot mbe 50 diém 18n mirc 54 diém cta dd thi ngay va 1én mirc 51 diém cua dd thi tudn, qua d6 tam
thoi két thic xu hudéng giam diém.

Mbc khang cu tiép theo ciia VNINDEX s& 1a tai 970 —975 diém vao ngay tiép theo, tai day thi truong s& quay trd lai giam
diém va di ngang dé nhimg NDT diu co vao xu hudng ting chdt 16i mot phan va duong RSI kiém tra lai mbc 50 diém. Ching
t6i cho rang xu hudng ting da thiét 1ap voi ky vong song ting nay kéo dai khoang 2-3 thang.

Cac dong co phiéu s& kéo thi truong ting trong song nay duoc dy bio bao gdm nhém ngan hang, may mic trong giai doan
déu, sau do6 s& toi nhom dau khi va cac ¢d phiéu co ban tbt.

Chung toi khuyén nghi NDT tiép tuc giai ngan thém vao cic cd phié¢u dang dugc khuyén nghi va thay doi chién lugc tir phong
thii qua mua dudi theo hinh thirc “cudn chiéu”.

CHI BAO XU HUONG

CHI BAO NGAN HAN

RSI (ngay) Tich cuc RSI (tu?ln) Tich cuc
Volume Tich cuc Bollinger Bands Trung binh
MA(20) Tich cuc MA(200) Tich cuc
Ichimoku (tuén) Trung binh Elliott ngay Tich cuc

HO TRO NGAN HAN
H6 trg'1: 910 diém HO tro 2: 930 diém
HO TRQ TRONG PHIEN

HS tro 955 diém

KHANG CU NGAN HAN
Khang cw 1: 993 diém Khang cur 2: 1030 diém
KHANG CU TRONG PHIEN

Khang cw 970 diém
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PO THI VNINDEX THAM KHAO THEM

;ENIINDIEX— Daily 4212019 Open 994,87, Hi 996.41, Lo 985.48, Close 885.81 (-0.3%) MA(Close,200) = 951.88
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Sell before 25 of March
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CHI SO GIA DAU THO (CRUDE OIL)

G-0IL - Daily 5/15/2018 Open 61.29, Hi 61.61, Lo 61.01, Close §71.13 (-0.3%) MA(Close,200) = 58.68
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G-0IL-RSI(14) = 43.35

Purchasing Managers' Index - Chi s6 PMI nhém G20. Nguén: tradingeconomics.com

PMI ctia nhom G20 - 20 nén kinh té 16n nhét thé gi6i.

Qudc gia/ Khu vyc Thang 5/2019 Thang 4/2019| Qudc gia/ Khu vyc Thang 5/2019 Thang 4/2019
Australia 52.7 54.8|Japan 49.8 50.2
Brazil 50.2 51.5|Mexico 50.0 50.1
Canada 49.1 49.7Russia 49.8 51.8
China 50.2 50.2|Saudi Arabia 56.8 56.8
Lién Minh Chau Au 47.7 47.9|Singapore 49.9 50.3
Phap 50.6 50 .0Nam Phi 45.4 47.2
Dire 44.3 44.4|Han Qudc 48.4 50.2
An Po 52.7 51.8/Thé Nhi Ky 45.3 46.8
Indonesia 51.6 50.4M¥y 50.5 52.6
Italy 49.7 49.1|/Anh 49.4 53.1
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Mot s6 thong tin kinh té ding chu y trong tuin qua (24/6 - 28/6)

- Khai mac Hoi nghi Thugng dinh G20 & Osaka, Nhat Ban: PDung 11h gio trua 28/6 (gio Nhat Ban), tirc 9h sang cung
ngay gio Viét Nam, Hoi nghi Thuong dinh G20 da khai mac tai Osaka, Nhat Ban, vdi sy tham gia cia cac nguyén thu/lanh dao
20 nén kinh té phat trién va méi ndi hang dau thé giéi va 8 qudc gia khach moi, cing voi lanh dao 9 t6 chirc qubc té quan

trong ctia thé giéi nhu Lién hop qudc, Quy Tién té qudc té (IMF) va Ngan hang Thé gisi (WB). Pay ciing 1a su kién nhan
duoc sy thu hut 16n cia thi trudng tai chinh, khi tai ddy cudc gip giita hai nha lanh dao cta hai nén kinh té 16n nhit thé gi6i 1a
M§¥ - Trung s& duoc dién ra - voi ndi dung chinh 1a tiép tuc dam phan vé thoa thuan thuong mai. Ong Trump trude d6 ciing da
dua ra thong bao dinh chién (ding viéc p thué 1én 300 ty USD hang hoa cta Trung Qudc) nhu mot hanh dong “thién chi” dé
tién hanh hop vé6i Trung Qudc tai G20. Tuy nhién, éng Trump ciing cho rang, néu dién bién x4u di 6ng s& can nhéc 4p thué
suét, c6 thé khong phai 25% nhung s& tir 10%.

Thu twéng Chinh phit Nguyén Xuan Phic tham dy Hoi nghi Thuong dinh G20 véi tu cich khach moi.

- Fed xem xét lai chinh sach lii suit trudc trién vong “kém sang” cia kinh té M§: Chu tich Cuc Dy trit Lién bang My
(Fed) Jerome Powell ngay 25/6 cho biét trién vong kinh té My da chuyén hudéng am dam hon ké tir du thang 5/2019 véi
nhitng bat on gia tang lién quan tdi thwong mai va ting trudng kinh té toan cau, khién Fed phai xem xét lai chinh sach 13i suét.

Phat biéu truéc Hoi dong Ngoai giao & New York (M¥), 6ng Powell cho biét Fed dang d6i mit voi mot van dé 1a liéu nhiing
bat 6n trén c6 tiép tuc tac dong toi trién vong kinh t& M va co quan c6 can phai hanh dong hay khong. Ong Powell khong cam
két vé viéc Fed s& cit giérn 1ai suét, song cho rang co quan ne‘ly s& theo ddi chit ché thong tin sdp cong bd va chuan bi "hanh
dong moét cach phu hop de duy tri da ting trudng cua kinh té M§". Trude do, cude hop cua FED vao ngdy 19/6, ong Powell
cling dua ra thong diép rang FED s& “hanh dong phu hop” trude cac din bién ciia nén kinh té va can nhic vé tinh trang ty 1
that nghiép & mirc thap trong khi d6 ty 1¢ lam phét chua cham ngudng 2% (ngudng yéu thich ctia FED). Céc dy béo ciia cac to
chire cho rang, néu cudc dam phan My - Trung tai G20 tré nén x4u di, cudc hop cua FED vao cubi thang 7 s& dua ra théng bao
giam 13 suét.

- Kinh té My vin ting truéng virng chic: Trong bio céo cong bd vao ngay 27/6, Chinh phit My cho thay nén kinh té
trong Quy 1/2019 van dat ting trudng vimg chic & mirc 3,1% - twong tw nhu udc tinh dwa ra hdi thang trude. Tuy nhién, kinh
té M§ du kién s& chimng lai phan nao trong quy II. Cuc Du trit Lién bang My (Fed) chi nhanh Atlanta du bio GDP cia My
trong quy 11/2019 sé& ting 1,9% so voi cing ky nim ngodi. Cudc chién thuong mai My - Trung dang gy ra rit nhiéu ton that
ctia ca hai nén kinh té 10n nhét thé gidi, cung véi d6 1a su x4o tron, niém tin cua ngudi tidu ding va doanh nghiép cua ca hai
nudc.

- EIA: Dy trir diu thd cia My giam gan 13 triéu thung khi xuit khiu cao ky luc: Co quan Thong tin Ning luong EIA
cho biét du trir diu thé cua M§ giam gan 13 triéu thung trong tudn trude, giam manh nhat trong gin 3 nim, do xuét khau dat
ky luc. Theo d6, du trir diu thé giam 12.8 triéu thung trong tudn két thic vao ngay 21/6/2019, vuot xa du bao cia gidi phan
tich giam 2,5 triéu thung. Muc sut giam nay 1a manh nhét ké tur thang 9/2016, theo ) liéu cua b Nang luong M¥. Nhap khéu
rong dau tho giam 1,2 triéu thung/ngay trong tuin trude. Xut khiu diu thd téng thé ting 1én 3,8 triéu thung/ngay, vuot ky luc
3,6 tridu thing/ngay hdi thang 2/2019.

Cung v6i do, may bay khong nguoi 1ai cia My bi danh roi tai khu vuc Tmng bong va My céo budc Iran 1a nguyén nhan gay ra
vu viéc nay, trong khi d6 Iran cho ring rnay bay nay di xam pham cha quyén cta Iran. Cang thang nay cling da gop phan lam
gia ting gia dau, gi4 dau thé Crude Oil tuan qua da ting 3.5%, tir mic 57.43 USD/thing Vao cubi tudn trudc.

- Thi trwomg chimg kho4n Viét Nam giam manh phién 27/6: Trong mot bai phong van trén kénh Fox News, tong thong
Donald Trump da c6 tra 1oi phong vién rang Viét Nam dang ddi xir khong cong bang véi My (gidng véi Trung Qudc), khi
phong vién hoi “co ap thué voi Viét Nam hay khong” thi 6ng Trump ciing noi ring My - Viét Nam s& dam phan lai vé& vin dé
nay. Thi truong chimg khoan Viét Nam trong phién 27/06 da c6 nhiing phan tmg c6 phan “thai qua” khi dong cira giam manh
dén 16 diém, tuy nhién vao phién 28/6 thi truong da hdi phuc tré lai - dong cira phién cudi tuan, VNINDEX ting 6.83 diém.

(Nguon: DAS tong hop tir Internet)
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Mot s6 diém chinh vé tinh hinh kinh té - x4 héi 6 thang dau nim 2019. (Ngu.n: T, ng C\Nc Thing Ké Vi-t Nam)
1. Nong, 1am, thity san: M0t s6 chi tidu chii yéu 6 thang diu nim
Téng san pham trong nudc (GDP) quy II nim 2019 wéc tinh ting 6,71% so 2019 so vai cung ky (% ting/giam)

véi cung ky ndm trude, trong d6 khu vuc néng, 1am nghiép va thiy san ting Téng san phém trong nudc +6.76
2,19%; khu vuc cong nghiép va xdy dung tang 9,14% va khu vuc dich vu Tong mitc ban 1 hang hod va

tang 6,85%. Tang truong quy 11/2019 thap hon ting truong quy 11/2018 chi doanh thu dich vu tiéu ding s
0,02 diém phén tram nhung cao hon ting trudng quy II cac nam 2011-2017.  Chi sd san xuAt cong nghiép +9.5
- Vé thiy san: Tong san luong thity san wéc tinh dat 3.780,5 nghin tan, ting Téng kim ngach xuit khau +7.3
5,8% so véi cing ky ndm trude (quy 11/2019 wéc tinh dat 2.311,5 nghin tan, Tong kim ngach nhap khau +10.5
td’ng 6,4%), trong do ca dat 2.835 nghin tan, tdr’zg 5.6%; tom dat 397,8 nghin Vén dau tu thuc hién tir nguon L 37
tan, tang 7,7%, thity san khac dat 547,7 nghin tan, tang 5,8%. ngan sach Nha nudc

Tir thang Nam dén nay gid cd tra nguyén liéu c6 xu hudng giam nhung san Chi s6 gia tiéu dung +2.64
lwong cd tra quy 1l van tang khd cao so véi cing ky nam trude, wdc tinh dgr Lam phat co ban +1.87

391,7 nghin tan, tang 7,2%. Tinh chung 6 thang, san heong cd tra wéc tinh dat 643,8 nghin tdn, tang 7,7% so vdi cing ky ndm
trude. Ciing tir trung tudn thang Nam dén nay gid tém cé xu hiedng giam nhwng san leong tom van ting khd. Tinh chung 6
thang dau nam 2019 san lwong tém sii woc tinh dat 119,4 nghin tdn, ting 7,5% so véi cing ky ndm 2018; san leong tom thé
chan trang woc tinh dat 177 nghin tan, tang 10,7%. San heong thiy san khai thdc 6 thang dau nam woc tinh dat 1.859,3 nghin
tan, tang 5% so voi ciing ky ndm trude .

2. San xuét cong nghiép:

Nganh cong nghiép 6 thang diu nim 2019 duy tri ting trudng kha & mic 9,13% (quy I ting 9%; quy II ting 9,24%), déng gop
3,06 diém phan trim vao tdc do ting tong gia tri ting thém ctia toan nén kinh t&; nganh xay dung ting 7,85%, dong gop 0,48
diém phan traim. Nganh cong nghiép ché bién, ché tao tiép tuc khing dinh 13 diém sang dong gop chinh cho ting truéng kinh té
voi muc ting truong 6 thang dau nam dat 11,18%, tuy thdp hon mirc ting ciia cing ky nim 2018 nhung cao hon so véi mirc
tang 6 thang diu ndm ciia cac nam 2012 - 2017.

3. Tinh hinh ding ky doanh nghiép:

Trong 6 thang dau nim nay, ca nudc c¢6 gin 67 nghin doanh nghiép dang ky thanh 14p méi véi tong von dang ky 1a 860,2 nghin
ty dong, ting 3,8% vé s6 doanh nghiép va ting 32,5% vé s6 von ding ky so véi cung ky ndm 2018. Tong s6 lao dong dang ky
ctia cac doanh nghiép thanh 1ap mai trong 6 thang dau nam nay 1a 649 nghin ngudi, ting 27,6% so v6i cing ky nam trudc.

4. Piu tw & Ngén hang:

Vén dau tu thuyc hién toan xa hdi 6 thang dau nam 2019 dat mtrc tang kha 10,3% so voi cung ky nidm trudc, udc tinh
dat 822,9 nghin ty dong va bang 33,1% GDP (quy 1I/2019 udc tinh dat 462,8 nghin ty dong, ting 11,2%). Pau tu truc tiép
nude ngoai tir diu nam dén thoi diém 20/6/2019 dat ky luc vé sb du an ding ky cAp méi trong 6 thang dau ndm va s6 von thuc
hién cao nhat trong nhiéu nim tré lai day, thu hat 1.723 du 4n cap phép méi véi sé von dang ky dat 7.411,8 triéu USD. Bén
canh d6, c6 628 luot du an da cép phép tir cac nam trudc dang ky diéu chinh vén dau tu véi sb von tang thém dat 2.935,4 tri¢u
USD, giam 33,8% so vé&i cung ky ndm trude. Nhu vay, téng s6 von dang ky cap moi va von tang thém trong 6 thang d4u nim
2019 dat 10.347,2 triéu USD, giam 36,3% so v&i ciing ky nam 2018. Vén dau tu truc tiép nuwdc ngoai thuc hién 6 thang udc
tinh dat 9,1 ty USD, tang 8,1% so vdi cung ky nam 2018.

Tinh dén thoi diém 18/6/2019, tong phuong tién thanh toan ting 6,05% so v&i cudi nam 2018 (cung ky nim 2018 ting 8,03%);
huy dong von ctia cac to chirc tin dung ting 6,09% (cing ky nim 2018 ting 7,76%); ting truong tin dung ctia nén kinh té dat
6,22% (cung ky nam 2018 tang 6,1%).

5. Thwong mai, gia ca:

Tinh chung 6 thiang dau nim nay, kim ngach hang hoa xuét khau wdc tinh dat 122,72 ty USD (ting 7,3% so véi cing ky), kim
ngach hang héa nhap khau wéc tinh dat 122,76 ty USD, (ting 10,5% so v&i cing ky). Can cén thuong mai hang hoa 6 thang
wéc tinh nhap siéu ¢ mirc thap voi 34 triéu USD.

Chi sb gia tiéu dung (CPI) thang 6/2019 giam 0,09% so véi thang trude, binh quan 6 thang diu nim 2019 ting 2,64% so véi
cung ky ndm 2018. Lam phat co ban binh quéin 6 thang ddu nam 2019 ting 1,87% so v4i binh quan cing ky nim 2018.
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Théng ké giao dich NN trén HOSE Théng ké giao dich NN trén HNX
- o Gis tri (1000 VND) Gid tri (1000 VND)
VIC 512.110 64.783.290 PVS 162.000 3.709.008
VHM 642.540 50.340.850 DBC 135.100 3.279.917
GAS 179.560 19.334.940 TNG 74.300 1.545.858
POW 1.167.320 17.630.840 DGC 8.400 236.573
EIVFVN30 1.176.670 16.665.587 SHB 28.700 194.664

Top NN bén rong GiA tri (1000 VND) Top NN bén rong GiA tri (1000 VND)

SBT -1.908.180 -32.842.170 NDN -368.100 -6.014.434
CTG -1.467.050 -28.609.880 INN -16.000 -558.287
VCB -280.990 -19.482.480 NTP -12.100 -413.140
VNM -78.900 -9.625.750 PPP -8.500 -81.426
YEG -118.040 -8.810.070 MAC -6.300 -44.842

Danh sach c6 phiéu dang khuyén nghi - Chi ti: t khuy:n nghs t7i ddy

TSSL (%)

13/02/2019 21,000 22,000 23, 000 25 OOO 28 000 16.8
13/02/2019 100,000 105,000 GAS 97,500 120,000 130,000 6.9
11/02/2019 16,700 18,000 PVB 19,100 21,500 21.7
13/02/2019 36,000 38,000 HVN 42,000 41,000 45,000 24
12/02/2019 41,500 45,500 BMP 42,600 50,500 55,500 -6.8
13/02/2019 25,000 28,000 DHC 43,000 34,500 37,500 43.3
11/03/2019 21,000 22,000 MBB 20,900 23,200 24,200 -4.1
11/03/2019 27,100 28,500 ACB 28,900 33,600 34,600 -4.9
23/04/2019 15,000 15,500 PVT 16,300 17,200 19,500 -0.6
23/04/2019 55,000 58,000 PTB 67,800 66,000 77,000 11.1
10/05/2019 11,900 12,700 BSR 12,900 14,200 16,000 -2.3
14/05/2019 16,400 17,400 LHG 18,500 20,400 22,400 1.9

PMI Viét Nam (trai) va Lién minh Chau Au (Phai) theo Nikkei, IHS Markit

PMI Viét Nam vao thang 5/2019 dat 52.0 so v&i thang trudc 1a 52.5. Lién minh Chau Au EU c6 PMI thang 5 1a 47.7 so véi
thang trudc 14 47.9. Chau Au c6 thang tht tu lién tiép, chi s6 PMI nam dudi mirc 50.
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» » Thong bio vé cac dot ban diu gia ¢ phin

Thoi gian

Té chirc phat Té chire fl‘:;:gglgl Giiaiexl:(lill a (;l;:lmlg}a‘?ﬁ nop phicu Thoi gian | Thong tin
hanh chao ban (p) (@ng/cp) | nd %iérz, coc tham du dau dau gia chi tiet
P g/cp op 0 gid
&%‘;g zu’%’ﬁ ph:g Uy ban Nhin 31/05/2019 — | 16gio 00 phut Ol?ﬁgtig 3510 .
o1 TuOng V3 | gin tinh Thai | 4.586.959 13.143 21/06/2019 ngay paut neay Click
Cong trinh do thi Binh 26/06/2019 28/06/2019
tinh Thai Binh tai HNX
A R i o 08 gio 30
Cong ty Co phan A 9 . 05/06/2019 - 16 gio 00 : o
X A Tap doan dién E 5 phut ngay Click
T}f van X4y dung lre Vigt Nam 11.335.910 59.400 25/06/2019 phiit ngay 02/07/2019 S
dién 4 28/06/2019 :
¢ tai HNX
Cong ty Cb s 08 gio' 30
A A A X . - 16 gio 00 / X
phan Tw van Tap doan Hoéa 14/06/2019 , 5 phut ngay Click
Diu tw vd Xdy | chét Viét Nam 221.087 248701 03072019 | PhALEEAY T qo072000 | T
dung mé tai HNX
A 2 io 10 gio 00
Cong ty €O | oo o oo 14/06/2019 - | 16 gio'00 o
A A o Tap doan Hoéa hiit noa phut ngay Click
phan Bt giit chéit Vigt Nam 3.359.000 30.900 03/07/2019 (11)8/07/2%1}; 10/07/2019 Lhck
NET :
tai HNX
Cong ty Cb 16 givr 00 14 giv 00
phan Cong Tap doan Héa 14/06/2019 - hiit nga phut ngay Click
nghigp _ Héa | chat Viét Nam 200.411 113700 | 03072019 | FBNEUSS | 10072000 | T
chat Pa Nang tai HNX
A 2 i0 09 giv 00
Cong ty b | oo o 18/06/2019 - | 15 £i0' 00 , ‘
A A p Tap doan Hoéa hiit nga phut ngay Click
phin Phan bén chat Vigt Nam 13.915.000 31.072 28/06/2019 54/07/22‘501)’9 08/07/2019 Click
Mién Nam tai HOSE

Thousand Barrals

Weekly U.S. Ending Stocks excluding SPR of Crude Oil

Weekly U.S. Field Production of Crude Oil
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Loi nhuin nhém nganh céng nghiép Trung Qudc gizm manh nhit ké tir nim 2011.

Theo Reuters - Loi nhudn nhom nganh cong nghiép cua Trung Quédc giam manh cho thiy nhiing thong tin kinh té tiéu cuc lién
tiép xay dén voi nén kinh té 16n thir 2 thé giéi. Chinh phi sau cudc hop dau niam ciing da ha myc tiéu ting trudng trong nim
2019 xudng con 6.0 - 6.5% (tir con sb ting trudng 2018 13 6.6%)

Theo Cuc thdng ké Qudc gia Trung Qudc (NBS) - Loi nhuan duoc ghi nhan béi cac cong ty cong nghiép ciia Trung Qudc trong
2 thang dau ndm di giam 14% so voi cing ky xudng con 708 ty NDT (105.5 ty USD). Pay la mirc giam manh nhat ké tir thang
10 nam 2011, theo dit liéu ctia Reuters.

Su cham lai nay dén tir cic nganh cong nghiép chinh nhu 6 t6, ché bién dau, thép va hoa chit; san xuit va ban hang ciing dang
cham lai. Cu thé, riéng lgi nhuan Iinh vyc 6 t6 da giam 37.1 ty nhan dan t¢; doanh s6 6 to trong thang 2 vira qua giam 13.8%
danh diu thang giam th 8 lién tiép trén thi trudng 6 t6 16n nhit thé gioi.

Nguyén nhén ciia sy sut giam nay so v6i 2018 chit yéu dén tir: (1) Ky nghi Tét Nguyén Dan nim nay dén vao dau thang 2, (2)
Cudc chién thuong mai My - Trung da anh hudng dén hoat ddng ctia cadc nha may, thu nhép, tinh hinh kinh doanh, san xuét cua
cac doanh nghiép.

Mat khac, Trung Quéc con doi mat voi nhiéu van dé khac. Dién bién cudc thuong mai My - Trung kéo dai ap luc gia tang 1én
nén kinh t cia Trung Qudc cang 16n, gia st mot thoa thuan duoc thong qua trong thdi gian gan thi nén kinh té Trung Qudc
cling s& d6i mit voi ap luc khac, d6 1a gbe ré cua van dé dén tir su chdm lai trong nhu cu cta nén kinh té toan ciu. Song song
voi do, nhiing van dé vé rui ro ng trong nén kinh té, cic vin dé 6 nhiém, s& tiép tuc 1a mbi lo ngai cho nén kinh té 16n thir 2 thé
gid1 nay.

Trong thoi gian qua, Bic Kinh dang ting cudng cac bién phap hd tro nganh san xudt bang cach cit giam thué gia trj gia ting,
tang chi tiéu co so ha ting va giam sy can thiép tryc tiép ctia chinh phu.

Jiangsu Shagang - nha may san xuét thudc s¢ hitu tu nhan cho biét lgi nhuén trong Quy 1 nim nay s& giam t6i 68% so v6i nim
trugc. Cac doanh nghiép san xut Trung Qudc ky vong vao cac chinh sach giam thué gia tri gia ting s& gitup thuc day lgi nhuan
trong bdi kho khin hién nay. Pau thang nay, Bic Kinh da cong b6 giam thué hang tram ty d6 la, trong d6 bao gém giam 3%
thué gia tri gia ting cho nganh cong nghiép san xuit. Con theo Cuc Hai Quan Trung Qudc, giam thué VAT s& giup cac nha
nhap khau giam ganh ning thué 1én dén 225 ty Nhan dan té.

Nhin chung, cdc bién phdp sé gitip cdi thién mét phan ndo dé vé tinh hinh kinh té Trung Quéc. Song, dé c6 thé xem xét duwoc
tinh hiéu qua ciia nhitng bién phdp ndy, can mot khodng thoi gian it nhdt dén giita nam 2019.

A Rip Xé Ut muén thic diy gia dau Ién it nhat 70 USD/thung

Theo Reuters/VITIC - Bat chap nhing phan nan ctia 6ng Donald Trump vé viéc gia dau ting cao, Riyadh (thu d6 cia A Rap
Xé Ut), lanh dao OPEC cho biét s& tiép tuc cit giam san lugng. Theo nguén tin tir Reuters, A Rap Xé Ut cho biét viéc cit giam
san lwong nham hd tro cho viée ting gia dau tho, cin bang thi trudng thé gidi va giam tén kho & murc cao. “Ngudi A Réap Xé Ut
mubn gia dau it nhat & 70 USD”, song ciing theo ho gia ca hién nay do thi trudng quyét dinh. Ngay ca voi gia dau 70 USD/
thung ciing s& khong can bang ngan sach cua A Rap Xé Ut, dé can bang Riyadh cho biét can gia dau tir 85 USD/thung.

Mit thi phian: A Rap Xé Ut dy dinh giam san lwgng trong thang 3 va thang 4/2019 xubng dudi 10 tri¢u thung/ngay -
thip hon muc 10.3 triéu thing/ngay muc tiéu san lwong chinh thirc cia OPEC. Bo truong Nang luong A Réap Xé Ut cho biét
viée cit giam ciing khong bat thudong vi ndm ngoai vuong qudc na dd nang san luong va xuat khiu trén muc tiéu dé tranh tinh
trang thiéu hut. A Rap Xé Ut hién cho biét dang ing h¢ viéc gia han cat giam dén hét nim 2019. Nga (qubc gia khong phai
thanh vién OPEC) ciing dang cit giam san lugng ciing OPEC c6 thé can bang ngan sach véi gia dau 55 USD/thing va chua rd
liéu ho co chuén bi gia han khi OPEC tién hanh hop thang 6 hay khong.

M5 va Nga san xuét trong tmg 12 tridu va 11 triéu thing/ngdy. Vi te dd xuit khau hién nay, My da vuot A Rap Xé Ut vé thi
phan dau toan ciu va 1 qudc gia xuét khau dau 16n nhét thé gisi. Vi vi thé ciia minh, mbi lo ngai cua viée cit giam cia A Rap
Xé Ut ciing s& chiu mot phan tac dong tir ong Donald Trump khi A Rép la dong minh ciia My. Va nhu vay, khong c6 gi dam
bao chinh sach ciia A Rép s& khong thay d6i néu Washington gy 4p luc 1én Riyadh dé ting ngudn cung.
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Bt dong san khu céng nghiép - Gip nhiéu thuin lgi.

Nguén cung dbi dao, nhu cu lén:

Dbi voi cac KCN phia Bic, phan khic chiém ty trong 16n 1a cho thué voi khach hang 1a doanh nghiép FDI 16n nhu Samsung,
LG. Theo JLL, gi4 cho thué dit KCN tinh dén cubi nam 2018 1a khoang 82USD/m2/thoi han thué dudi 50 ndm. Dy bao trién
vong cac KCN phia Bic tiép tuc duoc hudng loi khi: (i) Chi phi thué cong nhan van ré hon so véi cac nude nhu Trung Qudc,
mit khac Viét Nam s& hitu vi tri dia Iy thich hop khi nim trong khu vuc giao thuong véi cac nén kinh té 16n, (ii) Chién tranh
thuong mai dién bién ngay cang phuec tap, thiic déy cac doanh nghiép chon Viét Nam nhu mot diém dén cho viéc xay dung
nha may, (iii) Nhu cdu mé rong san xut ctia cac tap doan 16n Samsung, LG; dic biét v6i sy xuat hién cta Vinfast. Tai khu
vuc phia Bic, dién tich dit thuwong pham chua cho thué cua KBC la 843 ha dit, VGC 1a 911 ha dit (VGC c6 cac khu cong
nghiép dan trai hon, s€ gap kho khan hon).

Dbi v6i khu vire mién Nam, cac doanh nghiép thué dat chu yéu 1a cac doanh nghiép vira va nho, san xuit cong nghiép, hoa
chét. Theo JLL, nguén cung KCN tai phia Nam cudi 2018 d6n nhan thém cac thi truong BR-VT va Binh Phudc, dat téng dién
tich tai day 1a 39 ha, ting 5.4% so véi nira dau 2018. Binh Duong va Pong Nai van 1a nguon cung chinh khi chiém 56% tong
ngudn cung. Vao cudi Q4/2018, ty 1é lap day trung binh dat 72%, giam do ngudn cung méi. Tuy nhién, ty 1& lap ddy chung
van ghi nhan mirc tang 200-600 diém phan trim so véi nira ddu nam 2018 cho mdi tinh. Chung t6i cho rang, nhu cau tiép tuc
gia ting mot cach manh mé khi (i) Cac doanh nghiép Trung Qudc, Pai Loan tiép tuc dich chuyén san xuit vao Viét Nam, theo
JLL cic nha may xay san dat ty 1& lap ddy 88%, (ii) Chién tranh thwong mai My - Trung tiép tuc tic dong khi cac doanh
nghiép Trung Qudc dich chuyén san xuat vao VN, tir d6 gia ting manh m& nhu cau cc nha may xay san véi cac tiéu chuan ki
thuét cao, (iii) Theo JLL, khoang 9793 ha dét duy kién s& gia nhap thi truong trong 3 nim t&i, mién Nam hira hen sé& 13 diém
dén cho cac nha dau tu khu cong nghiép. Mot s6 doanh nghiép gdm: LHG c¢6 KCN Long Hau 3 vi tri thuan loi c6 kha ning
cho thué véi 90 ha, NTC v6i KCN Nam Tan Uyén 3 bat dau thi cong ha ting vao cudi Q2/2019 véi dién tich cho thué 255 ha.

Téng dién tich (ha) 4,206 9,813 10,774 7,953 2,992 3,298
Dién tich d4t cho thué (ha) 2,802 6,835 7,144 4,908 2,158 2,272
TV 18 14p day (%) 79% 87% 94% 62% 73% 36%

Nguon: Jones Lang LaSalle Vietnam (JLL), DAS tong hop.

Gia thué tiang:

- Gia cho thué d4t ting manh, & mirc trung binh 80USd/m2/chu ky thué, ting 10.7% so v&i Q2/2018.

- Gi4 thué nha xudéng xay san ting nhe, gia thué trung binh & murc 2-5 USD/m2/thang tinh dén Q4/2018.

- Gi4 thué dat & Tp.HCM trung binh 156.8 USD/m2/chu ky thué, trong khi cac tinh khac 4 - 6 USD/m2/chu ky thué.

Du béo nhu ciu thué dat/nha xudng tiép tuc ting khi lan séng dich chuyén san xuét tir Trung Qudc, Dai Loan s& thuc ddy gia
thué tiép tuc tang trong thoi gian téi. SO lugng nha kho/nha xudng ciling s€ tang manh mé hon véi cac tiéu chuan ki thuit méi
nham dap ung nhu cau tang cao cua cac doanh nghiép.

Gia thué dat trung binh (USD/m2/chu ky thué)* 156.8 85.5 73.6 60.8 53.6 51.6
Gid thué nha xuwdng trung binh (USD/m2/thang) 3.6 4.5 3.8 3.5 2.7 2.2

i Nguon: Jones Lang LaSalle Vietnam (JLL), DAS tong hop.
*Phi st dung ha tang va phi dich vu (khéng gom thué VAT) chwa bao gom trong gid thué trung binh.

Ruii ro:

- Dong von FDI ¢6 thé chiing lai trudc nhiing bét 6n, ciing nhu nhu ciu cham lai ctia thé gioi.

- Nhiing thay ddi cac chinh sach, khé khan trong trién khai xay dyng nhu chi phi dén bu ting cao hay giai phong mit bang
kho khan s€ dan dén tri hoan viéc cho thué.
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Year | 1 2 3 4 5 6 7 8
2000 :
2001 - 5.9t iaE ‘5 6% 4.3%

2002 7% has hax b 3.0%
2003 4.9 t02%  loo%  Bex  fas%
2004 farx  Bamx  josn  Rasx lz 5%
2005 {02% los%  jo.8%  Ja.o%  j1sx
2006 e B foox  ERaox 19
2007 Wssx 8 Fsox  Bosx  fasx
2008 i12% HRoo% Beox M Ml
2009 s i s brex W 10.2%
2010 V%  Bsox fo.6%  [a.8% 9.5% i 1.9¢ 0.6% 9
2011 faax  [Ra.2% £6.0% 27% Jaa% 1.4% 2.4%
2013 baox Bax Rrax {12 41%  Ia.s8 2.6% 1.9%
2014 fae%  Baex%  jaex  is 2% s 1.8% 0.7
2015 Bex |13 §3.3% kw Boox | 0.89
2016 r“ 12.5% L J2a% o 0.9% 1.2
2017 1.0% §a.55 lo.7 10.2% §3.48 5.0% 13.3%
2018 Bosx 10.99 io 8% b1 j173 2.5% 10.4%
2019 2.6%
8 {2.83 i1 1 bl o7 {0.99 t0.1%  f19 11.7% 1.5%

K¢ tir sau khiing hoang 2008-2009 thi cac thang nhu 4, 5 va 11, 12 thudng c6 xac suit xay ra diéu chinh cao hon cac
thang khéc. Trong do, trung binh thang 4 giam gié trong cac ndm khoang 2.5%/thang, thang 11 1a khoang 4.5% va

thang 12 khoang 4.7%. Do d6, viéc nam giit c6 phiéu trong thang 4 thuong khong phai 1a lya chon thanh cong.

Year ~| 1 2 3 4 - 8 9 10 11 12 8
2000 4.6% | -2.3% | -1.5%|] -4.5%
2001 || -5.0% | 28.4% |-19.2% : 0.4% | -3.3% -8.0% | -0.7% : 0.2%| | 0.6%
2002 | aa.8% i -28.2% | 3.0% | 12.7% | -9.6% 21% | 15% | -03%|| 1.4%
{-2.3% 0.9% | 03% | 179 74% | 121% |-11.7%|| 0.4%
i-zs."/% | 4.5% 1.0% § 20.2% | -2.5%|i 5.5%
0.3% fi6.1% [ -65.0% Hl3.3% §wr_._ § -57.9% [ -36.1%| | 31.4%
| -12.8% Bo0.4% | -10.8% | -17.0% | 1.0% : 22.0%| ¥ 60.1%
18.7% | -21.9% | -30.9% : -27.9% 3% M92.0% |-15.1% | -20.a% | -42.0%| | 9.a%
% B -62.5% M10.0% §-53.5% § 68.7% | 35.8% | -85.7% H7.9% | -10.9% } 21.0%| ¥ 43.0%
Bo26% | 12.6% M85.9% |-16.2% | -4.4% Wo5.0% | 0.0% | -9.8% |-43.1% Ws2.9%|] 31.7%
1 34.3% § 41.9% | -40.2% J 32.1% | -22.2% | 20.8% | -26.9% | -17.8% Bo0.5% |-10.3%|] 8.2%
. -9.7% I 9.6% | 6.3% |-21.8% Mb2.4% | -28.0% % | -30.8% M1a.1%|] 9.9%
3 -27.0% | -19.6% 1% [ -58.4% [-33.3% -14.7% M 92.9% | —357% ﬂa; 6% [ -39.8%| § 28.2
8% i 01%0R-57.8% ¥ 65.4% | -8.3% [-15.5% H3.8% [ -19.0% | 10.1% | -15. 18.99
4% | 6.8% 3-25 0% W19.7% | 14.8% | -27.9% | 13.6% | -3a.5% % | 1.0%|| 6.89
.6% % |-27.6% | -2.7% |-12.6% | 13.0% | -3.5% | 0.0% 0.6%
95.6% | 10.8% {-10.6% | 12.4% | -9.3% ] 37.4% -20.8%[-34.1% 9.6%
33.8% | -11.9% | -6.5% | -5.0% f-19.6% 0 65.6% |-23.0% | 32.5% 3.0%
62.8% ! -63.0% 7.2%
§623% [ 3.7% | 15% §381% | 03% ]| 73% §373% | -2.0% | 154% | 85% | 74 15.5%

Tuong tu, néu xét giai doan sau khung hoang 2008-2009 thang 1,4,6 va 12 thudng c6 khdi lugng giam do véi thang
trude d6. Dac biét ké tir nam 2011 trd lai day thi gin nhu nim nao khéi lugng thang 4 ciing giam manh so véi thang
3. Piéu nay cho thay ring, thang 4 thudng c6 xac suat diéu chinh cao hon cac thang khac va cung v6i d6 1a thanh
khoan thi truong cling c6 xu hudng gidm manh.
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TO CHUC THUC HIEN BAO CAO

Cong ty Chirng khoan Ngan he‘mg Dong . A (goi tat 1a DAS) 1a thanh vién ctia Tap doan tai chinh Ngﬁn hang
Dong A, hién 1a mot trong cac dinh ché tai chinh 16n nhat Viet Nam. DAS ciing 1a mét thanh vién chinh
thirc cua thi tru:orng chirng khodn Vi¢t Nam, va dang di dau trong mot sb dich vu tai chinh €6 cong nghé
cao. DAS hién la ¢6 dong 16n ctia nhiéu cong ty, va la chu s hitu cua Cong ty quan ly Quy dau tu Dong A
Cong ty hién cé day du cac nghi€p vu chimg khoan gdm: Mbi gidi, Tu doanh, Bao 1anh phat hanh, Tu van
tai chinh va Tu vén dau tu, Luu ky ching khoan.

H¢ thong chi nhanh

* Tru s6 chinh:

bia chi: Tﬁng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60—70 Nguyén Cong Trir, P. Nguyén Thai Binh, Quéan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Ngi:

Dia chi: 181 Nguyén Lwong Bang, Q. Ddng Pa, Ha Noi

Dién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cac 16 chirc dau tw cung nhw nha d‘au tw ca nhan va khong
ham y dua ra loi khuyén chao mua hay ban bat ky ching khodn nao. Cac quan diém va nhdn dinh trinh
bay trong bao cdo khong tinh dén sir khdc biet vé muc tiéu va chién lwoc cu thé cia timg nha dau tw. Nha
dau tw nén xem bao cdo nay nhu mgt nguon tham khao va phai chiu toan bg trach nhiem doi véi quyét
dinh dau tw ciia minh. Cong ty Chu’ng khodn Ngdn hang Péng A (DAS) tuyet doi khong chiu trach nhiém
bat ky thiét hai nao lién quan dén viéc sir dung todn bg hodc tirng phan thong tin cua bao cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bao cao la quan diém cd nhan cua ca nhdan nguoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khong can bao truoc.

Thong tin su dung trong bdo cao nay d‘u’g’c DAS thu thap tir nguon déang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xac thong tin nay.

Bdo cdo nay la tai san va duoc giit ban quyen boi DAS. Khong duoc phép sao chep, phat hanh ciing nhw
tai phan phoi bao cdo vi bdt ky muc dich gi néu khéng c6 van ban chdp thudn ciia DAS. Vui long ghi ré
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



