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Cong ty Chirng khoan Ngan hang Pong A Thir Ba, ngay 16 thang 04 nam 2019
PIEM TIN CHINH

_Dir liéu thi treong ngay 16/04/2019 . . ) , 3 N ,
e Chi s0 VNINDEX mé cura bat ngd giam manh. Thi truong vé sau dan on dinh khi

T8 dong tién va khéi ngoai ddy manh mua vao nhitng ma von hoa 16n, nhd d6 chi sb thu
on an VN-Ind HNX-Ind .. , ) .y -2 L2
94t neex neex hep da giam. Bong cira VNINDEX giam 5.73 diém, dat 977.17 diém.

e Cac c0 phiéu giup thi truong tang di€ém nhi€u nhat 1a BID (+ 0.75 diém), SAB (+

Chi . . .2 L2 . 2 \ R
'sd 7TAT 0715 00 diém), HDB (+ 0.90 diém), VNM (+ 0.30 diém) va PPC (+ 0.80 diém).

Thay déi (diém) -5.73 -0.59 o Céc cb phiéu tac dong chi sb gidm didm chiém 4p dao gdm VHM (- 2.30 diém),

Thay déi (%) - 0.58% -0.55% GAS (- 1.20 diém), VCB (- 0.60 diém), VRE (- 0.95 diém) va TCB (- 0.35 diém).
KLGD (triéu ck) 150.02 28.45 o Gia tri giao dich trén sin VNINDEX ¢ mirc xap xi phién trude va nhin chung con &
GTGD (ty ddng) 3,259.68 368.93 M rat thip. Pong ctra VNINDEX giam 5.73 diém, s6 ma tang/giam dat 108/190.

Két thiic phién giao dich, VN-Index déng cira dat 977.17 diém, khdi luong giao
d1ch & mirc tuong duong phién trudc va HNX-Index dong ctra dat 107.11 diém.

VN-Index 192.52 (ty dong)

Khdi ngoai mua rong trén san HOSE, gia tri mua rong hom nay ting rat manh so
HNX-Index 25.96 (ty ddng) vOi phién trudc, dat 192.52 ty dong. Trén san HNX, khéi ngoai ciing ddy manh mua
rong, voi gia tri 25.96 ty dong (thong ké giao dich khoi ngoai chi tiét tai trang 5).
NHAN DINH THI TRUONG TOM TAT

VN-Index VNINDEX sau khi m& ctra di bat ngd sut glam rit manh trong phién, c6 thoi diém

giam gan 20 diém. Chi s6 hdi phuc vao cudi phién nhd vao thi trudng chimg khoan

UPCOM-Index 16.89 (ty ddng)

Chau A ting manh, va dong tién day manh vao cac mi von hoa 16n.
g MOt vai thong tin vi mé dang quan tim va dy bao:
Thi trudong chimg khoan Chau A dong cira giao dich ngay 16/4 véi sic xanh lan toa.
sz Ca 2 chi sb 10n cua Trung Qudc 1a Hangseng Index (+ 1.07%) va Shanghai Composite
(+ 2.39%) ting manh nho vao dir lidu tir thi truong bat dong san; theo d6 gia nha &
19:00 11:30 1200  1spp MOI trung binh ¢ Trung Qudc di ting nhanh hon trong thang 3/2019 so véi théng
2/2019. Sy hoi phuc cua thi truong bat dong san s& ho trg cho nén kinh té bén canh

cac linh vuc nhu san xuit va ban 1¢ bi anh huong boi cing thang chién tranh thuong
HNX-Index .
mai.

109 My va Nhat Ban bat diu dam phan thwong mai & Washington trong ngay thi Hai

(15/04), khi con s6 thang du thuong mai ciia Nhat Ban véi My di & muc 69 ty USD.

8 Kich ban nao cho thi trwdng (Chi tiét nhan dinh va tham khio do thi trang 2-3)
W*JH_—MW— Chi s6 hoi phuc vao cubi phién nho vao thi truong chimg khoan Chau A ting manh,
¥ va dong tién day manh vao cac mi von hoa 16n. Thanh khoan van con ¢ mirc rat thap
trong phién hom nay. Do d6, chiing t6i dyu bao phién ngiy mai VNINDEX cé thé s&
03:00 11:30 300 %15 1 phyc nhe nham lap khoang gap hom nay, mirc toi da c6 thé s& hudng dén 985
diém, sau do6 tiép tuc giam tro lai vé mbe 950. Tuy nhién xac suét hoi phuc tai 1én

mirc 985 s& tuong ddi thap do thanh khoan thi trudng hién nay con rat yéu.
Nhirng dit liéu Vi mé trong Quy 2 s& phan anh dan qua do thi trudng tuong dbi kém
kha quan trong thoi gian t6i. Vi vay, chung t6i cho rang, VNINDEX s tiép tuc huéng
. . ) X ’ vé myc tiéu 950 diém, nam ngay tai mirc hd tro véi duong MA200.

PHONG PHAN TICH-DAU TU Hanh déng:
Dia chi: 468 Nguy&n Thi Minh Khai P2 Q3 Giai doan nay nha d'?lu tu nén than trong va han c},lé giai r{gén. Néu giai ngan nén giai
ngén voi ty trong thap vao nhiing ma c¢6 co ban tot, co theé tham khao danh myc hang

TP H6 Chi Minh , )
ngay cua chung t6i. Han ché mua nhling ma tdng néng, dau co; nhom nganh ngan
Tel: 84 28 38336333 gay cua chung an chie mtia Aung Ma fang Hong, €au cos MIom Ngani ned
Ext: 171 hang khong nén mua trong giai doan nay vi Dy Théao théng tu 36 gidm ty 1€ von ngan
xt:

han cho vay trung dai han s& anh huong manh dén nganh ngan hang. Nha dau tu c6
thé tham khao thém Bao cao Vi mo cua chung toi tai day.
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VNINDEX - Dally 4/2/2019 Open 994,87, Hi 996.47, Lo 98548, Close 985.81 (-0.3%) MA(CIose, 200) = 951 68
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Mgt vai thong tin vi mé dang quan tam va du bao:

Thi trudng ching khoan Chau A déng ctra giao dich ngay 16/4 véi sic xanh lan téa. Ca 2 chi sd 16n ciia Trung Qudc la
Hangseng Index (+ 1.07%) va Shanghai Composite (+ 2.39%) tang manh nhd vao dir liéu tir thi truong bat dong san; theo d6
gia nha & moi trung binh & Trung Qudc di ting nhanh hon trong thang 3/2019 so véi thang 2/2019. Su hdi phuc cia thi truong
bét dong san sé hd tro cho nén kinh té bén canh céc linh vuc nhu san xuét va ban 1é bi anh hudng boi cang théng chién tranh
thuong mai.

M5 va Nhat Ban bit diu dam phan thuong mai & Washington trong ngay thtr Hai (15/04), khi con s6 thing du thwong mai cua
Nhat Ban véi My da & mirc khoang 69 ty USD. Théng doc ctia Ngan hang Trung wong Nhat Ban (BoJ) ciing canh bao rang lan
song bao ho thuong mai toan cau sé 13 riii ro 16n nhat déi v6i sy ting truong ciia nén kinh té toan cau.

Trén thi trudng dau tho, Nga cho biét dang dé ngo y dinh c6 nén tiép tuc cit giam san lugng cing v6i nhém OPEC hay khong.
Viéc cat giam manh san luong cting nhém OPEC dan dén Nga d4nh mat thi phan vao My, trong khi d6 véi gia dau Brent (hién
70USD) chi ¢ mirc 55 USD thi Nga di c6 thé can bang ngan sach. Pong ctra ngay 15/4, Crude Oil 63.4 USD/thung ( - 0.76%).
Kich ban nao cho thi treong (tham khio thém dé thi trang 3)

VNINDEX sau khi mé cira da bat ngd sut giam rat manh trong phién, c6 thoi diém giam gan 20 diém. Tuy nhién, thi truong vé
sau dan 6n dinh khi dong tién d6 vao cac ma Bluechips, ciing nhu khéi ngoai mua rong gip 5 1an so v6i phién trude da giup
chi s6 thu hep da giam. Song, dong tién hom nay nghiéng han vé bén ban véi 190 ma giam cho thay tdm 1y van con tiéu cuc.
Chi s6 hdi phuc vao cubi phién nho vao thi truong chimg khoan Chau A ting manh, va dong tién day manh vao cic mi von
hoéa 16n. Thanh khoan van con ¢ mirc rat thap trong phién hom nay. Do d6, chiing t6i dur bao phién ngay mai VNINDEX c6 thé
s& hoi phuc nhe nham lap khoang gap hém nay, mirc toi da c6 thé s& hudng dén 985 diém, sau do tiép tuc giam trd lai vé mdc
950. Tuy nhién xac suit hdi phuc tai 1én mirc 985 s& twong d6i thip do thanh khoan thi truong hién nay con rét yéu.

Nhitng dit liéu Vi mé trong Quy 2 s& phan anh dan qua dé thi trudng tuong dbi kém kha quan trong thoi gian toi. Vi vy,

chung t6i cho rang, VNINDEX s& tiép tuc huéng vé& muc tiéu 950 diém, nim ngay tai mirc hd trg voi duong MA200.

CHI BAO NGAN HAN CHI BAO XU HUONG
RSI RSI (tuén)
Volume Bollinger Bands
MA(20) MA(200) Tich cuc
Ichimoku (tuin) Elliott ngay Tich cuc

HO TRO NGAN HAN KHANG CU NGAN HAN

H tro 1: 950 diém HJ tro 2: 940 diém Khang cw 1: 1000 diém Khang cur 2: 1010 diém
HO TRO TRONG PHIEN KHANG CU TRONG PHIEN
HG tro 950 diém Khang cw 985 diém
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PO THI VNINDEX THAM KHAO THEM

VMINDEX - Daily 3/28/2019 Open 973.44, Hi 983.18, Lo 972.6, Close 981.7 (0.6%) Vol 111,693,528 LT129 = 943.27, LTG5 = 938.18, Kijun Sen = 989.64, Tenkan Sen = 989.64, Chikou Span = {EMPTY}
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G-0IL - Daily 2/27/2019 Open 56.04, Hi 56.07, Lo 55.95, Close 56.03 (0.0%) MA(Close,200) = 61.09, =53.13, MAZ(Close,20) = 56.03, =56.42 r 80

ﬂ"l‘j_,, L 75
m"":_ r‘ﬂl'trli_ . . f - Iﬁ'i\ . L -
" M[}“,‘*’“@Mj ]l“"l;ﬁlm'J e g : ,

N

J“#v"w

P

5956

56.424

53.1278

50

45

Feb TMar Tapr TMay TJun Tul Taug Sep Toct TNov Dec 2019 "Feb
G-OIL - RSI(14) = 57.09
ra

Purchasing Managers' Index - Chi s6 PMI nhém G20. Nguén: tradingeconomics.com

PMI ctia nhom G20 - 20 nén kinh té 16n nhét thé gi6i.

Quéc gia/ Khu vuc Thang 2/2019 Thang 1/2019| Quéc gia/ Khu vuc Thang 2/2019 Thang 1/2019
Australia 54.00 52.50(Japan 48.90 50.30
Brazil 53.40 52.70/Mexico 52.60 50.90
Canada 52.60 53.00[Russia 50.10 50.90
China 49.90 48.30/Saudi Arabia 56.60 56.20
Lién Minh Chau Au 49.30 50.50|Singapore 50.40 50.70
Phéap 51.50 51.20(Nam Phi 46.20 49.90
Pic 47.60 49.70[Han Qudc 47.20 48.30
An Do 54.30 53.90|Thd Nhi Ky 46.40 44.20
Indonesia 50.10 49.90 My 53.00 54.90
Italy 47.70 47.80/Anh 52.00 52.60
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» » Thong bio vé cic dot ban ddu gia c6 phan
V iy e N Thoi gian
T s T6 chirc SO‘lll’(_)'l’Ig Gla. Akh ol ’l:hm glan ndp phiéu Thoi gian | Thong tin
To chirc phat hanh . chao ban diem dang ky va A P . oA
chao ban X D tham dy dau dau gia chi tiet
(cp) (dong/cp) | ngp tién coc gi é'
Ban quan Ij nha 05/03/2019— | 16 gid 00 phir | Op #1301
miy nuée  th 2.928.292 10.000 25/03/2019 | ngdy i | i
tran Yén Thanh 28/03/2019 .
tai HNX

A 2 A .\ , 08 giv 30
Cong ty Co phan . 08/03/2019 — | 16 gio 00 phut . X .
Chp nuée Thanh | S0P 01y 050,000 12000 | 27032019 | ngay phut ngay | Click

. Thanh Hoa 03/04/2019
Hoa 01/04/2019 .

tai HNX

Cong ty Co phin g 13/04/2019 - g 10h00 .
Céng trinh Do thi L%IB;N&H tnh | 62304 15.400 19/04/2019 igﬁ‘gf/;gi‘g ngiy Click
Bio Loc : 12/04/2019
Ngéan hang I"l\"Il\%IaCIi) lé%rrllg 22/03/2019 - | 16 gio 00 phut gﬁﬁtgl(;gzg .
TMCP Sai Gon = | 15.121.635 20.100 11/04/2019 | ngay Click
Céne thuon thwvong  Viét 17/04/2019 19/04/2019

ong thuong Nam tai HNX

) ;o Cong ty Pau .
Corfg ty Co ph:;ln tr Tai  chinh 28/03/2019 . | 15 gior 00 phut 09 ] gio 90
Chirng khoan 8 q . phit ngay | Click

5 £ X Nha nudc 37.500.000 9.900 15/04/2019 | ngay Lhck
Thanh pho HoO 8 R 1 16/04/2019
Chi Minh Thanh pho Ho 11/04/2019 tai HOSE
Chi Minh :

Ban Quin Iy va | Uy ban Nhin 01/04/2019 - | 15 gio 00 phut 0?1 B g“ .
Pidu hanh Bén | dan tinh Hau & 2.012.470 10.000 18/04/2019 | ngay pht NEAy | Click
tau x Gian 24/04/2019 26/04/2019

auxe & tai HOSE

Cong ty TNHH . | 08 giv 30
q ‘ _ | 16 gio 00 phut , X
MTV Moi trweong 28/03/2019 ; \ phiut ngay | Click
va Céng trinh Db Rl 18777 | 19/04/2019 gﬂ}‘ot Sy 260042019 | T
thi Hung Yén tai HNX
Coéng ty TNHH 29/03/2019 - | 16 gio 00 phut l(l)u'ltgl(:l 20 .
MTV Ca phé 1.343.505 25.600 19/042019 | ngay P 8ay | Click
Thudn An 24/04/2019 | 26/04/2019
: tai HNX
Cong ty Cbo R 2 -~ :
2 : Cong ty Co 03/05/2019 - | 16 gio 00 phut .

h Dich 5 .
phan. IR VY | ohin Cing Cam | 5.000 108.400 | 09/05/2019 | ngdy 10000 ngay |- Click
Vian Tai O to 02/05/2019

Ranh 24/04/2019.
Cam Ranh
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Théng ké giao dich NN trén HOSE Théng ké giao dich NN trén HNX
- c
VIC 394.920 43.633.690 2.499.848 18.703.220
BID 788.850 27.774.763 VGC 320.500 6.323.907
HDB 677.490 19.026.592 PVS 55.000 1.263.548
PLX 238.490 14.464.259 DGC 19.000 722.825
STB 1.180.460 14.167.020 TV2 1.000 130.133

NN bén rong Gi tri (1000 VND Top NN bén rong Gid tri (1000 VND

FLC -2.225.530 -11.164.239 WCS -4.300 -693.247
VRE -234.200 -7.936.801 HDA -20.300 -211.143

SSI -216.770 -5.790.454 VCS -2.800 -184.084
PHR -105.510 -5.340.925 THB -9.700 -122.220
NVL -92.490 -5.150.895 PVC -15.900 -114.088

Danh sach c¢6 phiéu dang khuyén nghi - Chi tiét khuyén nghi tai diy

TSSL (%

13/02/2019 20,000 21,000 23, 200 24 000 25 OOO 17.8
13/02/2019 94,000 98,000 GAS 105,300 115,000 15.5
11/02/2019 16,700 18,000 PVB 19,400 21,500 23.6
13/02/2019 36,000 38,000 HVN 41,200 41,000 45,000 0.5
12/02/2019 40,000 42,000 FPT 47,900 47,000 50,000 9.1
13/02/2019 20,000 22,900 PC1 23,700 24,800 28,000 -3.7
12/02/2019 44,000 48,000 BMP 49,200 53,000 58,000 2.1
13/02/2019 25,000 28,000 DHC 37,500 34,500 37,500 25.0
06/03/2019 22,000 23,300 GEX 22,500 25,500 28,000 -6.6
11/03/2019 21,000 22,000 MBB 21,500 23,200 24,200 -14
11/03/2019 27,100 28,500 ACB 30,000 33,600 34,600 -1.3

PMI Viét Nam (trai) va Lién minh Chau Au (Phai)
PMI Viét Nam vao thang 2/2019 dat 51.2 so véi thang trude 1a 51.9. Lién minh Chau Au EU c6 PMI thang 2 1a 49.3 va thang
trude 1a 50.5. Chau Au dang gip nhiéu van dé chinh tri dén kinh té da day chi s PMI giam lién tuc trong vong 1 nim qua.

58 62

60

56
58

56
54
54

52
52

50

50
Jan 2018 Apr 2018 Jul 2018 Oct 2018 Jan 2019 Qct 2017 Jan 2018 Apr 2018 Jul 2018 Oct 2018 Jan 2019

Gidai Phap Tién Phong - Thanh Cong Viing Chac www.dag.vn


http://www.dag.vn/
http://www.dag.vn/
https://dag.vn/danh-muc-hang-ngay.da
https://dag.vn/topic/dhc/bao-cao-phan-tich-cong-ty-co-phan-dong-hai-ben-tre-hose-dhc--dhc-14.da

““DONGA. BAN TIN THI TRUONG

Securities

NHAN PINH THI TRUONG

Mot s6 diém chinh vé tinh hinh Kinh té - x4 hi quy I nim 2019.

Téng san pham trong nuéc (GDP) quy 1/2019 wdc tinh ting 6.79% so voi
cung ky nam trude, thap hon muc ting truéng Q1/2018 nhung cao hon ting

truong quy 1 cua cac nam 2011 - 2017. Trong mirc ting chung cua toan nén Tong ’sén phér,n trong nudc + 6.79
kinh té& Khu vuc néng, 1am nghiép va thity san ting 2.68%, dong gop 4.9% Chi sO san xuat cong nghi¢p +9.20
vao muc ting truéng chung; khu vuc cong nghiép va xay dung ting 8,63%, Tong mire b.én le hé}ng hoa va + 120
dong gop 51,2%; khu vuc dich vu tang 6,5%, dong gop 43,9%. d(;anh t.hu dich vu tlA,éu df:ng A .
90 cAu nén kinh té trong qu}': 1: Khu AVL‘I’C ‘nérig, lam ngh.i;?p va thuy san chiém ¥23§ 1122 Eﬁzgﬁ zﬁggﬁa% I 8;8
ty trong 10,}6%; khu vuc chg nghl?p va xay du,’ng chlemﬂ35,25°’A); khu vuc Khach quéc t& dén Viét Nam + 7.00
dich vu chiém 44,04%; thu€ san pham trir tr¢g cap san pham chiém 10,55% ,z -2 N b
. Von dau tu thuc hién ttr nguén

(Co cu tuong tmg ciia cung ky nam 2018 1: 10.35%; 35.31%; 43.72%; 1oan sach Nha nuoe +3.20
10,62%). Chi s6 gié tidu dung + 2.63

- Chi s6 san xudt toan nganh céng nghiép (IIP) thang 3/2019 wéc tinh Lam phat co ban + 1.83

ting 27,6% so voi thang trude chii yéu do c6 s6 ngay lam viéc nhiéu hon (Thang Hai nam nay trimg véi ky nghi Tét
Nguyén ddan). So véi ciing ky nam triede, IIP thang Ba tang 9,1%, trong d6 nganh khai khodng ting 0,4%; nganh ché bién,
ché tao tang 10,3%; san xudt va phan phoi dién tang 9,8%, cung cdp nwéc va xi Iy rdc thdi, nuée thai tang 11%. Tinh
chung quy 1/2019, IIP woc tinh tang 9,2% so véi ciing ky nam trude, thap hon mirc tang 12,7% ciia cing ky nam 2018

nhuwng van cao hon mikc tang 7,4% va 4,8% ciia cung ky nam 2016 va nam 2017.

- Toéng phuong tién thanh toan: Tang 2.54% so véi cubi 2018 (cung ky 2018 ting
3.23%);
1. Hoat dong ngan hang bao - Huy dong von clia cac to chirc tin dung: Tang 1.72% (cung ky ndm 2018 ting 2.2%);
hiém - Tang trudng tin dung dat 1.9% (cung ky nam 2018 tang 2.23%).
- Bao hiém: Doanh thu phi bao hiém ting 17% (YoY); trong d6, bao hiém nhén tho ting
23%, bao hiém phi nhan tho tang 9%.
- Vén dau tu toan xa hoi thyc hién quy 1/2019 theo gia hién hanh dat 359,2 nghin ty

5 B ddng, tang 8,8% so voi cung ky ndm trude va bang 32,.2% GDP;
. Pau tu . .z . .
- Tong s6 von dang ky cap moi va von tang thém trong 3 thang dat 5.119,8 triéu USD,

tang 30,9% so vo1 cung ky nam trudc.

- Tong thu ngén sach Nha nudc tir ddu ndm dén thoi diém 15/3/2019 wéc tinh dat 278,6
nghin ty dong, bang 19,7% dy todn nam.

- Tong chi ngan sach Nha nudc tir dau nam dén thoi diém 15/3/2019 ude tinh dat 254,5
nghin ty dong, bang 15,6% dy todn nam.

3. Thu chi ngan sach

- Kim ngach hang hoa xuat khau uéc tinh dat 58,51 ty USD, tang 4,7% so voi cung ky
nam 2018 va kim ngach hang héa nhap khau udc tinh dat 57,98 ty USD, tang 8,9% so

4. Xuét, nhap khau ha
uat, AP KA a8 V61 cung ky nam 2018,

hoa, dich vu )
-Céan can thuong mai hang hoa quy /2019 udce tinh thing du 536 tri¢cu USD nhung thap
hon nhi€u so véi mic 2,7 ty USD cua cung ky nam 2018.

- Chi sb gi4 tiéu dung (CPI) thang 3/2019 giam 0,21% so véi thang trude, binh quan quy
/2019 CPI tang 2,63% so véi cung ky nam 2018, 1a mirc tdng binh quan quy I thap nhat

5. Chi s6 gia trong 3 ndm gan day,

- Chu yéu do tac dong cua quy luat tiéu dung sau Tét Nguyén dan, anh huéng cua dich
ta lon chau Phi da xay ra tai nhicu dia phuong trén ca nudc.
(Nguon: Tong Cuc Thong ké Viét Nam)
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Loi nhuin nhém nganh cong nghiép Trung Qudc gizm manh nhit ké tir nim 2011.

Theo Reuters - Loi nhuan nhom nganh cong nghiép cua Trung Qudc giam manh cho thiy nhitng thong tin kinh té tiéu cuc lién
tiép xay dén véi nén kinh té 16n thtr 2 thé gi6i. Chinh phii sau cudc hop dau nim ciing da ha muc tiéu tang trudng trong nim
2019 xudng con 6.0 - 6.5% (tir con sb ting trudng 2018 13 6.6%)

Theo Cuc thdng ké Qudc gia Trung Qudc (NBS) - Loi nhuan duoc ghi nhan boi cac cong ty cong nghiép ciia Trung Qudc trong
2 thang dAu nim da giam 14% so v&i cling ky xudng con 708 ty NDT (105.5 ty USD). Pay la mirc giam manh nhat ké tir thang
10 nam 2011, theo dir li€u cua Reuters.

Su cham lai nay dén tir cic nganh cong nghiép chinh nhu 6 t6, ché bién dau, thép va héa chat; san xuit va ban hang ciing dang
cham lai. Cu thé, riéng 1oi nhuan linh vuc 6 t6 da giam 37.1 ty nhan dan t¢; doanh s6 0 to trong thang 2 vira qua giam 13.8%
danh diu thang giam thi 8 lién tiép trén thi trudng 6 to 16n nhat thé gidi.

Nguyén nhan cta sy sut giam ndy so véi 2018 chii yéu dén tir: (1) Ky nghi Tét Nguyén Pan nim nay dén vao dau thang 2, (2)
Cuodc chién thuong mai My - Trung da anh hudng dén hoat ddng ctia cadc nha may, thu nhap, tinh hinh kinh doanh, san Xuét cla
cac doanh nghiép.

Mit khac, Trung Qudc con d6i mat véi nhiéu van dé khac. Dién bién cudc thwong mai My - Trung kéo dai ap lyuc gia ting 1én
nén kinh té ctua Trung Quéc cang 16n, gia sir mot théa thuan duge thong qua trong thoi gian gan thi nén kinh té Trung Quéc
ciing s& dbi mat voi ap luc khac, d6 1a gbe ré cia van dé dén tir sy cham lai trong nhu cau ctia nén kinh té toan cau. Song song
v6i @6, nhitng van dé vé rui ro no trong nén kinh té, cic van dé 6 nhim, sé tiép tuc 1a mdi lo ngai cho nén kinh té 16n thir 2 thé
gidi nay.

Trong thoi gian qua, Bic Kinh dang ting cudng cac bién phap hd tro nganh san xuat bang cach cit giam thué gia tri gia ting,
tang chi tiéu co so ha ting va giam su can thiép truc tiép cta chinh phu.

Jiangsu Shagang - nha may san xuat thudc s& hitu tu nhan cho biét loi nhuan trong Quy 1 nim nay s& giam t6i 68% so v6i nim
trude. Cac doanh nghiép san xuat Trung Québc ky vong vao cac chinh sach giam thué gia tri gia tang s& giup thic day loi nhuan
trong bdi kho khin hién nay. Pau thang nay, Bic Kinh d3 cong bd giam thué hang tram ty do la, trong d6 bao gdbm giam 3%
thué gia tri gia ting cho nganh cong nghiép san xuit. Con theo Cuc Hai Quan Trung Qudc, giam thué VAT s& giup cac nha
nhap khau giam ganh ning thué 1én dén 225 ty Nhan dan té.

Nhin chung, cdc bién phdp sé gitip cdi thién mét phan nao dé vé tinh hinh kinh té Trung Quoc. Song, dé cé thé xem xét duoc
tinh hiéu qud ciia nhitng bién phdp ndy, can mét khodng thoi gian it nhat dén giita nam 2019.

A Rap Xé Ut mudn thic diy gia diu Ién it nhat 70 USD/thing

Theo Reuters/VITIC - Bat chap nhiing phan nan ciia 6ng Donald Trump vé viéc gia dau ting cao, Riyadh (thi d6 ctia A Rép
Xé Ut), lanh dao OPEC cho biét s tiép tuc cat giam san lugng. Theo ngudn tin tir Reuters, A Rap Xé Ut cho biét viéc cat giam
san lugng nham h trg cho viéc ting gia du tho, can bang thi truong thé gidi va giam ton kho & mirc cao. “Ngudi A Rap Xé Ut
mudn gia diu it nhit & 70 USD”, song ciing theo ho gia ca hién nay do thi truong quyét dinh. Ngay ca véi gia dau 70 USD/
thung ciing s& khong cin bang ngan sach ciia A Rap Xé Ut, dé cin bang Riyadh cho biét can gia diu tir 85 USD/thung.

Mit thi phin: A Rap Xé Ut dy dinh giam san lwgng trong thang 3 va thang 4/2019 xubng dudi 10 tri¢u thing/ngay - thip hon
mirc 10.3 triéu thing/ngay myc tiéu san lugng chinh thirc cia OPEC. Bo truong Nang lugng A Rap Xé Ut cho biét viéc cat
giam ciing khong bat thudng vi nim ngoai vuwong qudc na di nang san luong va xuat khau trén muc tiéu dé tranh tinh trang
thiéu hut. A Rap Xé Ut hién cho biét dang ung ho viéc gia han cit giam dén hét nam 2019. Nga (qudc gia khong phai thanh
vién OPEC) ciing dang cét giam san luong ciing OPEC c¢6 thé cin bang ngan sach véi gia dau 55 USD/thung va chwa 13 liéu ho
c¢6 chuan bi gia han khi OPEC tién hanh hop thang 6 hay khong.

M¥ va Nga san xuat trong Gmg 12 tridu va 11 triéu thung/ngay. Véi tdc d6 xudt khau hién nay, My da vuot A Rap Xé Ut vé thi
phan dau toan ciu va I qudc gia xuat khau dau 16n nhat thé gidi. Vi vi thé ciia minh, mdi lo ngai cia viée cat giam cua A Réap
Xé Ut ciing s& chiu mot phan tac dong tir 6ng Donald Trump khi A Rép 1a déng minh ctia My. Va nhu vay, khong c6 gi dam
bao chinh sach ciia A Rap s& khong thay d6i néu Washington gay ap luc 1én Riyadh dé ting ngudn cung.
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Bt dong san khu céng nghiép - Gip nhiéu thuin li.

Nguon cung doi dao, nhu ciu lén:

D6i v6i cac KON phia Bic, phan khic chiém ty trong 16n 1a cho thué véi khach hang 1a doanh nghiép FDI 16n nhu Samsung,
LG. Theo JLL, gi4 cho thué dat KCN tinh dén cudi nam 2018 1a khoang 82USD/m2/thdi han thué dudi 50 ndm. Dy béo trien
vong cac KCN phia Bic tiép tuc duoc hudng loi khi: (i) Chi phi thué cong nhan van ré hon so véi cac nude nhu Trung Qudc,
mit khac Viét Nam so hiru vi tri dia 1y thich hop khi nam trong khu vuc giao thuong véi cac nén kinh té 16n, (ii) Chién tranh
thuong mai dién bién ngay cang phtc tap, thuc dy cac doanh nghiép chon Viét Nam nhu mot diém dén cho viéc xay dung
nha may, (iii) Nhu ciu m& rong san Xuét cla cc tap doan 16n Samsung, LG; dac biét voi su xuét hién cua Vinfast. Tai khu
vire phia Béc, dién tich dat thuong phdm chua cho thué cia KBC 1a 843 ha dat, VGC 12 911 ha dat (VGC c6 cac khu cong
nghiép dan trai hon, s€ gap kho khan hon).

Dbi v6i khu vuc mién Nam, cac doanh nghiép thué dat chu yéu 1a cac doanh nghiép vira va nho, san xuat cong nghiép, hoa
chat. Theo JLL, ngudn cung KCN tai phia Nam cudi 2018 don nhan thém céc thi trudng BR-VT va Binh Phudc, dat tong dién
tich tai ddy 1a 39 ha, ting 5.4% so véi ntra dau 2018. Binh Dwong va Dong Nai van 1a ngudn cung chinh khi chiém 56% téng
ngudn cung. Vao cudi Q4/2018, ty 1& lap diy trung binh dat 72%, giam do ngudn cung méi. Tuy nhién, ty 1& l1ap ddy chung
van ghi nhan mirc tang 200-600 diém phan trim so v&i nira dau ndm 2018 cho mdi tinh. Ching t6i cho rang, nhu cau tiép tuc
gia ting mot cach manh mé khi (i) Cac doanh nghiép Trung Qudc, Dai Loan tiép tuc dich chuyén san xuét vao Viét Nam, theo
JLL cic nha may xay san dat ty 18 lap ddy 88%, (ii) Chién tranh thuong mai My - Trung tiép tuc tic dong khi cic doanh
nghiép Trung Qudc dich chuyén san xuét vao VN, tir d6 gia ting manh mé& nhu cau cdc nha may xay san voi cac tiéu chuan ki
thuét cao, (iii) Theo JLL, khoang 9793 ha dét du kién s& gia nhap thi truong trong 3 nam tdi, mién Nam hta hen s& 13 diém
dén cho cac nha du tu khu cong nghiép. Mot sé doanh nghiép gdm: LHG c¢6 KCN Long Héu 3 vi tri thuan loi ¢6 kha ning
cho thué v6i 90 ha, NTC véi KCN Nam Tan Uyén 3 bat du thi cong ha tang vao cudi Q2/2019 véi dién tich cho thué 255 ha.

T8ng dién tich (ha) 4,206 9,813 10,774 7,953 2,992 3,298
Dién tich d4t cho thué (ha) 2,802 6,835 7,144 4,908 2,158 2,272
TV 18 14p a3y (%) 79% 87% 94% 62% 73% 36%

Nguén: Jones Lang LaSalle Vietnam (JLL), DAS tong hop.

Gia thué tang:

- Gi4 cho thué dét ting manh, & murc trung binh 80USd/m2/chu ky thué, ting 10.7% so v6i Q2/2018.

- Gi4 thué nha xudng xay sin ting nhe, gia thué trung binh & mic 2-5 USD/m2/thang tinh dén Q4/2018.

- Gia thué dat & Tp.HCM trung binh 156.8 USD/m2/chu ky thué, trong khi cac tinh khac 4 - 6 USD/m2/chu ky thué.

Du béo nhu ciu thué dat/nha xudng tiép tuc ting khi lan song dich chuyén san xuét tir Trung Qudc, Pai Loan sé& thuc day gia
thué ti€p tuc tang trong thoi gian tdi. SO lugng nha kho/nha xudng ciing s€ ting manh m€ hon véi cac tiéu chuan ki thuat maoi
nham dap ung nhu cau ting cao cua cac doanh nghiép.

Gid thué dat trung binh (USD/m2/chu ky thué)* 156.8 85.5 73.6 60.8 53.6 51.6
Gid thué nha xuwdng trung binh (USD/m2/thang) 3.6 4.5 3.8 3.5 2.7 2.2

Nguon: Jones Lang LaSalle Vietnam (JLL), DAS tong hop.
®Phi sik dung ha tang va phi dich vu (khéng gom thué VAT) chia bao gom trong gid thué trung binh.

Ruii ro:

- Dong von FDI ¢6 thé chimg lai true nhitng bat 6n, cling nhu nhu cau cham lai cua thé giéi.

- Nhiing thay doi cac chinh sach, khé khan trong trién khai xdy dung nhu chi phi dén bu ting cao hay giai phong mat bang
kho khan s& dan dén tri hodn viéc cho thué.
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CHUYEN MUC CHIA SE KIEN THUC CHUYEN MON

vear -| 1 2 4 5 6 7 8 9 10 11 12 10
2000 1% 1% thsx Wy v 2 3] @
2001 B 1o7% B 8 B l5 o% MMbssx Misx 5% Bex MEsax 2.9%
2002 Bz Erox 17%  lu1% e e Baow  Bsow fasw 0.a% 1.1%|  Fro%
2003 Eoo%  kasu do%  Lo.2% 0.0%  Baox  basw  beax  foow @B 19%  fo.s%
2002 e h 7% Far%  loew  bask  fosw 0.3%  (0.3%  F1.3% 1.2% 3.5%
2005 b21%  [04% 10.2%  l0.5% 0.8%  {20%  Jis% bse W7 los% 0.3% 2.29
2006 i15% BB B f26% BRaxn B bow  ba7% ia A T b.6%
2007 '556% L PP ‘5 3% % bsox  Bosx  l2a%  @ox  kbsx  Bsax  Beow 2.6%
2008 i1 MlBoox  Reex M lx: 5% ‘9 7% B 10w  Bra%
2000 flce S 0 W bisx W% t0.2% ks.6% 1.0% . 7%
2010 ¥ Bson 0.6% basn Bosw Lo.6%  bo.s% Fou]  toaw
2011 3a.4% 34.4% l.4 2% k.5% l—ﬁ 0% 27 1.4% ls 3%  Bssu|  Foaw
2013 W Basu 5a% koo Baw Braw 26%  {17%  pra% 1.9%
2014 #0% 1.4% 16%  F3.6% lz 6% 3.6% 18%  bosn Koo 0.7%
2015 .5% 23% [Beo%  dex  [13% Fow  Ba7w  fosw 0.8%
2016 Es.ox h1.9% 0.7% 8% o% 1. loo%  Basxw  iLow 1.28
2017 1.0% 3.8% 09%  |.0%  §3.0% % fo.7% 0.2 4% bov W% {26% 3.3
2018 &7 0.8% 12%  [Ro.5% [9 2% 0.9%  los%  {.a% 1.7% Bhes%  lasxw Baswu|  toaw
2019 1.7% 1% Fa% 2.6%
B b.0% 1.8% 16%  J2.8% 11.0% 5% Fi7 {0.7% {0.9% L0.1% lox  {L7w 1.5%

Ké tir sau khiing hoang 2008-2009 thi cac thang nhu 4, 5 va 11, 12 thuong c6 xac suat xay ra diéu chinh cao hon cac
thang khac. Trong do, trung binh thang 4 gidm gia trong cac nam khoang 2.5%/thang, thang 11 1a khoang 4.5% va

year|~| 1 2 3 4 5 6 7 8 9 10

2000 f-32.0% § 127% | -6.6% | 4.6%

2000 || -5.0% | 28.4% §-19.2% | o0.4% | -3.3% | 103% | -1.6% | 17.8% |-12.0% | -8.0%

2002 | aa8% f-282% | 2.0% | 127% | -9.6% | -03% | 14% | 26% | -8.9% | -21%

2003 |} 3.8% | -23% | 09% | 03% | 17%  -3.6% | -4.0% | 6.9% | -61% | 7.4%

2004 | #07.1% |-14.0% F-21.2% f-25.7% | as5% | s5.7% { 1.3% | -6.8% | -3.5% | 1.0%

2005 |(B-87.3% | 20.3% iB6.1% B -65.0% WMa.3% |-13.5% { 38.3% Ms9.8% | -1.0% 0 s0.1% B -57.9% [ -36.1%

2006 |§ -48.6% IGO0 | -14.3% BWo0.4% [-10.8% [ -36.7% Wa0.7% |-14.8% | -0.5% |-17.0% | 1.0% | 22.0%

2007 | Wo7.2% 1 a8.7% F-21.9% [ -30.9% F-27.9% | 20.0% {-16.0% { 19.3% @ 92.0% -15.1% | -20.0% | -22.0%
2008 | B®3.6% | -25.7% [ -62.5% W10.0% F-53.5% 1§ 68.7% 3 76.6% W35.5% B -85.7% WW7.9% | -10.9% | 21.0%
2000 (B -70.6% #ss.a% Bo2.6% | 12.6% Fas.9% |-16.2% | -2.4% Wes.0% | 0.0% | -9.8% F-23.1% W s2.9%|{ 31.7%
2010 B -62.3% I 47.9% ] 32.3% { 21.9% F-20.2% § 32.1% | -22.2% { 20.8% [ -26.9% |-17.8% Boo.5% |-10.3%|} s.2%
2011 |B-37.4% | -8.9% |-186% | -9.7% | -9.6% 3% F-21.8% Mb2.4% [ -28.0% | 10.2% |-30.8% W1a.1%|i 9.9%
2013 -2.5% F-33.8% §-27.0% | -19.6% S F-58.0% [ -33.3% | -14.7% @ 92.9% | -36.7% M33.6% [ -39.8%| | 28.2%
2014 10.9% 3 76.8% 3% | o.5% [ -19.0% | -14.0% | 101% |-15.6%] ] 18.9%
2015 | }-16.9% [ -23.4% % | 3.6% | -3a.5% | 8.8% d45.7% | 1.0%|i 6.8%
2016 8.5% | 5.6% : 3.5% | 0.0% | 12.4% | 19.5% f-21.9%]! 0.5%
2017 [§-19.1% {f95.6% -20.8% B -34.1% § 37.7% | 30.0% |-15.4%|] 9.6%
2018 66.4% [ -33.8% -23.0% § 32.5% |-12.9% [-26.4% | 10.8%|! 3.0%
2009 (f-21.4% i 62.8% -7.2%
B 5.9% §62.3% | 3.7% | 1.5% §381% | 03% ] 7.3% §37.3% | -2.0% | 154% | s85% | 7.4%|] 15.5%

Tuong tu, néu xét giai doan sau khung hoang 2008-2009 thang 1,4,6 va 12 thudng c6 khdi luong giam do véi thang
trude d6. Pic biét ké tir naim 2011 trd lai day thi gin nhu ndm nao khéi lwong thang 4 ciing giam manh so véi thang
3. Didu nay cho thiy ring, thang 4 thuong c6 xac suat diéu chinh cao hon cac thang khac va cing véi d6 1a thanh
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TO CHU'C THUC HIEN BAO CAO

Cong ty Ching khoan Ngan hang Dong A (goi tit 1a DAS) 1a thanh vién ctia Tap doan tai chinh Ngan hang
bong A, hién 1a mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mét thanh vién chinh
thtrc cua thi truong chiing khoan Viét Nam, va dang di dau trong mdt s6 dich vu tai chinh co cong nghé
cao. DAS hién 1a ¢c6 déng 16n ctia nhiéu cong ty, va la chu s¢ hitu ciia Cong ty quan 1y Quy dau tu Dong A.
Cong ty hién c6 ddy du cac nghiép vu ching khoan gdm: Mbi gii, Tu doanh, Bao lanh phat hanh, Tu van
tai chinh va Tu van dau tu, Luu ky ching khoan.

H¢ thong chi nhanh

* Tru sé chinh:

bia chi: Téng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
bién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60-70 Nguyén Cong Trir, P. Nguyén Thai Binh, Quan 1, TP. HCM
bién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Noi:

Dia chi: 181 Nguyén Luong Bing, Q. Pdng Pa, Ha Noi

bién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc t6 chire dau tir cung nhuw nha dau tw cé nhan va khong
ham ¥ dwa ra 1oi khuyén chao mua hay ban bat ky chimg khodn nao. Cac quan diém va nhan dinh trinh
bay trong bdo cdo khong tinh dén su khac bi¢t vé muc tiéu va chién lwoc cu thé cua tirng nha dau tu. Nha
dau tr nén xem bdo cdo nay nhuw mét nguon tham khao va phaz chiu todn bo trach nhiém doi véi quyét
dinh dau tw cia minh. Cong ty Chu"ng khodn Ngdn hang Péng A (DAS) tuyét doi khong chiu trach nhiém
bt ky thiét hai nao lién quan dén viéc sir dung toan b hodc tirng phan théng tin ciia bdo cdo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo la quan diém cd nhan ciia cd nhdn nguoi viét ma
khéng dai dién cho quan diém ciia DAS va ¢ thé thay doi ma khéng can bdo trude.

Théng tin sit dung trong bdo cdo nay dwoc DAS thu thdp tir nguon dang tin cdy vao thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xa’c thong tin nay.

Bdo cdo nay la tai san va dwoc gitt ban quyén boi DAS. Khong dwoc phép sao chép, phat hanh ciing nhu
tdi phan phoi bdo cdo vi bdt ky muc dich gi néu khéng c6 van ban chdp thudn ciia DAS. Vui long ghi ro
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



