““DONGA. BAN TIN THI TRUONG

Securities

Cong ty Chirng khoan Ngin hang Pong A Thir Tu, ngay 13 thang 02 nam 2019
PIEM TIN CHINH

e Chi s VNINDEX tiép tuc c6 mot phién giao dich “thing hoa”. Thanh khoan cao
nhit trong vong 3 thang qua, véi sic xanh lan téa manh. Khdi ngoai tiép tuc mua rong
manh hém nay di gop phan giup VNINDEX ting manh, déng cira dat 945.25 diém.

Dir liéu thi truong ngay 13/02/2019

Téng quan VN-Index | HNX-Index

e Cac cb phiéu gitp thi truong ting diém nhiéu nhit 14 VCB (+ 0.92 diém), MSN (+

Chi s6 945.25 10649 ) 99 didm), GAS (+ 0.79 diém), HPG (+ 0.63 diém) va PLX (+ 0.34 didm).
Thay doi (diém) r.71 045 o Cac cb phibu tac dong chi s§ giam diém chiém ap dao gdm SAB (- 0.22 diém),
Thay d6i (%) 0.82% 0.42% VIJC (- 0.15 diém), VIC (- 0.06 di€m), VPI (- 0.03 diém) va POW (- 0.02 diém).
KLGD (triéu ck) 215.27 30.98  Gia tri giao dich ctia VN-Index tiép tuc ting sau phién bung nd hém qua. Pong cira
GTGD (ty déng) 4,992.13 405.70 VNIndex ting 11.44 diém, dong tién lan toa rat tot véi sO ma tang/giam la 193/100.

NBT nwéc ngoai giao dich rong o Két thuc phién giao di,ch, VN-Index déng cira dat 945.25 diém, khéi lu’(fngq giao
dich tang, dat mirc cao nhat trong 3 thang va HNX-Index dong ctra dat 106.49 diém.

VN-Ind 211.70 ty do - . \ ) A » 2A . ~ \
naex (ty dong) Khoi ngoai mua rong rat manh trén VNIndex dat 211.7 ty dong, cac ma mua rong

HNX-Index 7.76 (ty ddng) manh 1a HPG, MSN, CTI; trén san HNX khdi ngoai mua rong nhe, dat 7.76 ty déng.
) NHAN DINH THI TRUONG TOM TAT (xem thém trang 2)
Thanh khoan ting manh, sy gitp stc tir khdi ngoai, thi truong chiig khoan thé giGi

UPCOM-Index 21.85 (ty ddng

VN-Index tang, dong tién lan toa déu véi cac co phiéu try ting déu, tat ca nhu “cong huong” da
gitp VNIndex c¢6 phién giao dich bat taing va chinh thic vuot 1én MA100.

Mot vai thong tin vi mé dang quan tim va du bao:
s« Ngay 12/2 6ng Donald Trump tuyén bd dé ngo kha ning gia han “dinh chién” thuong
mai sau ngay 1/3 néu hai bén tién dén gﬁn mot thoa thuan. Mat khac, thong tin tir viée
#0 Qudc hoi My da dat thoa thuan du kién vé ngan sach an ninh bién gi¢i nhim ngin
Chinh phii déng clra da thém phan tic dong tich cuc dén tam 1y cua gidi dau tu.

1

09:00 13:30 30 w00 Nhimg yéu t6 tich cuc cia thé gidi cling gop phan tac dong tich cuc gia dau, bao céo
hang thang tir OPEC ciing cho thay binh quan thang 1/2019 san lugng dau giam
800.000 thung/ngay, gia dau Brent giao dich dong cira dém qua dat 62.42 USD/thing
(+1.35%), ddu WTI déng cira dat 53.1 USD/thung (+1.2%).

7 Kich ban nao cho thi trwong (tham khio thém dd thi trang 3)

HNX-Index

Chi s6 VNINDEX c6 nhiing phién ting kha manh hinh thanh nén cac ciy nén dic day
L tang tao "gap", chi sb da dat muc tiéu ngén han nhu da du bao trudc tét va kha nang
s€ xdy ra nhip diéu chinh ngan han trong cac phién tiép theo de thi truong phan phoi
va tro vé trang thai can bang, khi ma chi s6 RSI tang rat doc va dung mdce 70 diém.
i T T Duya theo ky thuat vé bollinger ba‘nds thi cay nén phién nay da n§1¥n hroém toan ngoai
déi band trén, do do, kha nang diéu chinh da xac nhan vdi xéc suat rat cao s€ xay ra
trong 1 - 2 phién tiép theo. Vay kich ban thi truong s& giam vé bao nhiéu?
- Kich ban tich cue, tai cay nén sd 26 vao ngay 15/2/2019, chi sb s& giam vé khoang
917-920 diém trude khi tiép tuc ting manh 1én virot 965 diém vao thang 3/2019.
- Kich ban tiéu cue, chi sb s& giam vé khoang 915 diém sau d6 s& c6 mot dot hdi phuc
PHONG PHAN TiCH-PAU TU nhe va tiép tuc vé khoang gin 890 diém trudc khi hinh thanh séng ting tiép theo.
Dudi goc do xac suét, chung t6i thién v& kich ban tich cuc va chi sd co thé dat 965

Dia chi: 468 Nguyén Thi Minh Khai P2 Q3 .
diém trong dot tang nay.

TP H6 Chi Minh
Tel: 8428 38336333 Hanh dng: o |
Ext: 171 Duy tri vi€c gidi ngan vira phai, ndm bat co hdi vao nhitng nhip di€u chinh. Tuy

nhién, can chi y han ché mua dudi gia vao nhitng mi ting “néng”, tip trung vao
nhiing c6 phiéu c6 trién vong kinh doanh trong 2019.

Gidi Phdp Tién Phong - Thanh Céong Viing Chic www.dag.vn
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NHAN PINH THI TRUONG

VNINDEX - Daily 2/13/2018 Open 937.61, Hi 945.25, Lo 937.34, Close 945.25 (0.8%) MA(Close,200) = 957.80, =818.80, MAZ(Close,20)=812.05, =925.64

v iy

TApr TJul "Oct 2018 "Apr TJul "Oct 2019
VNINDEX - RSI(14) =70.93

30

Thanh khoan ting manh, sy gitp stc tir khdi ngoai, thi trudng chiung khoan thé gidi ting, dong tién lan téa déu véi cac cd
phiéu try ting déu, tit ca nhu “cong hudong” di giup VNIndex c6 phién giao dich bat ting va chinh thirc vuot 1én MA100.

Mot vai thong tin vi mé dang quan tam va du bao:

Ngay 12/2 6ng Donald Trump tuyén bd dé ngé kha ning gia han “dinh chién” thuong mai sau ngay 1/3 néu hai bén tién dén
gin mot thoa thuan. Mit khac, thong tin tir viéc Qubc hoi My di dat thoa thuan du kién vé ngan sach an ninh bién gii nham
ngan Chinh phu déng cira da thém phan tac dong tich cyc dén tam 1y cta gidi dau tu. Nhing yéu td tich cyc ciia thé gidi cling
gop phan tac dong tich cuc gia dau, bao cdo hang thang tir OPEC ciing cho thiy binh quan thang 1/2019 san lugng dau giam
800.000 thung/ngay, gia diu Brent dong ctra dat 62.42 USD/thung (+1.35%), ddu WTI dong cira dat 53.1 USD/thung (+1.2%).
Kich ban nao cho thi trueong (tham khio thém do thi trang 3):

Chi s6 VNINDEX c6 nhiing phién ting kha manh hinh thanh nén cic ciy nén dic day ting tao "gap", chi sé da dat muc tiéu
ngén han nhu da dy bao trudc tét va kha ning s& xay ra nhip diéu chinh ngan han trong cac phién tiép theo dé thi truong phan
phdi va tro vé trang thai can bang, khi ma chi s6 RSI tang rat doc va dung mdc 70 diém.

Duya theo ky thuat vé bollinger bands thi ciy nén phién nay da nim hoan toan ngoai dai band trén, do d6, kha nang diéu chinh
d3 x4c nhén v6i x4c sudt rit cao s& xay ra trong 1 - 2 phién tiép theo. Vay kich ban thi truong s& giam vé bao nhiéu?

- Kich ban tich cue, tai cdy nén sb 26 vao ngay 15/2/2019, chi sé s& giam vé khoang 917-920 diém trude khi tiép tuc ting
manh 1&n vuot 965 diém vao thang 3/2019.

- Kich ban tiéu ciee, chi s6 s& giam vé khoang 915 diém sau d6 s& c6 mot dot hdi phuc nhe va tiép tuc vé khoang gan 890 diém
trude khi hinh thanh séng ting tiép theo.

Duéi goc do xac suit, chung t6i thién v& kich ban tich cuc va chi sb c6 thé dat 965 diém trong dot tang nay.

Hanh dong:

Duy tri viéc giai ngan vira phai, nim bit co hdi vao nhitng nhip diéu chinh. Tuy nhién, can chi ¥ han ché mua dudi gia vao

nhitng mi ting “néng”, tip trung vao nhitng cb phiéu co trién vong kinh doanh trong 2019.

CHI BAO NGAN HAN CHI BAO XU HUONG
RSI Tich cuc RSI (tuén)
Volume Tich cuc Bollinger Bands
MA(20) Tich cuc MA(200) Tiéu cuc
Ichimoku (tuén) Tich cuc Elliott ngay Tich cuc

HO TRO NGAN HAN KHANG CU NGAN HAN

H tro 1: 900 diém HJ tro 2: 880 diém Khang cur 1: 960 diém Khang cu 2: 975 diém
HO TRQ TRONG PHIEN KHANG CU TRONG PHIEN
Hb trg 936 diém Khéng cw 947 diém

Gidai Phap Tién Phong - Thanh Cong Viing Chac www.dag.vn
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PO THI VNINDEX THAM KHAO THEM

VININDEX - Daily 2/13/2019 Open 937.61, Hi 945.25, Lo 937.34, Close 945.25 (0.8%) Vol 176,159,808 LT129 = 943 37, LTA5 = 914.34, Kijun Sen = 903.55, Tenkan Sen = 926.17, Chikou Span = {EMPTY} L 1100
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NHAN DINH THI TRUONG

Bt dong san khu céng nghiép - Gip nhiéu thuin lgi.

Ngudn cung doi dio, nhu ciu Ién:

D6i v6i cac KON phia Bac, phan khiic chiém ty trong 16n 1a cho thué véi khach hang 1a doanh nghiép FDI 16n nhu Samsung,
LG. Theo JLL, gi4 cho thué dit KCN tinh dén cubi nam 2018 1a khoang 82USD/m2/thdi han thué dudi 50 ndm. Dy béo trién
vong cac KCN phia Bic tiép tuc duoc huong loi khi: (i) Chi phi thué cong nhan van ré hon so véi cac nude nhu Trung Qudc,
mit khac Viét Nam s& hitu vi tri dia 1y thich hop khi nim trong khu vuc giao thuong véi cac nén kinh té 16n, (ii) Chién tranh
thuong mai dién bién ngay cang phuc tap, thuc ddy cac doanh nghiép chon Viét Nam nhu mét diém dén cho viéc xdy dung
nha may, (iii) Nhu cau mo rong san xuét cua cac tip doan 16n Samsung, LG; dic biét v6i su xuét hién cua Vinfast. Tai khu
vuc phia Béc, dién tich dat thuong phim chua cho thué ciia KBC 1a 843 ha dat, VGC 1a 911 ha dét (VGC c6 céc khu cong
nghiép dan trai hon, s€ gap kho khan hon).

Dbi v6i khu vire mién Nam, cac doanh nghiép thué dat chu yéu 1a cac doanh nghiép vira va nho, san xuit cong nghiép, hoa
chét. Theo JLL, nguén cung KCN tai phia Nam cudi 2018 d6n nhan thém cac thi truong BR-VT va Binh Phudc, dat téng dién
tich tai day 1a 39 ha, tang 5.4% so véi nira dau 2018. Binh Duong va Pong Nai van 1a nguon cung chinh khi chiém 56% tong
ngudn cung. Vao cudi Q4/2018, ty 1¢ lap day trung binh dat 72%, giam do ngudn cung méi. Tuy nhién, ty 1¢ 1ip day chung
van ghi nhan mirc tang 200-600 diém phan trim so véi nira ddu nam 2018 cho mdi tinh. Chung t6i cho ring, nhu cau tiép tuc
gia ting mot cach manh mé khi (i) Cac doanh nghiép Trung Qudc, Pai Loan tiép tuc dich chuyén san xuét vao Viét Nam, theo
JLL cic nha may xay san dat ty 1& lap ddy 88%, (ii) Chién tranh thwong mai My - Trung tiép tuc tic dong khi cic doanh
nghiép Trung Qudc dich chuyén san xuét vao VN, tir d6 gia ting manh m& nhu ciu cac nha may x4y sin v6i cac tiéu chuin ki
thuat cao, (iii) Theo JLL, khoang 9793 ha dét du kién sé gia nhap thi truong trong 3 nam tdi, mién Nam htra hen sé& 1a diém
dén cho cac nha dau tu khu cong nghiép. Mot sb doanh nghiép gom: LHG ¢6 KCN Long Hau 3 vi tri thuan lgi ¢6 kha ning
cho thué véi 90 ha, NTC v6i KCN Nam Tan Uyén 3 bat dau thi cong ha ting vao cudi Q2/2019 véi dién tich cho thué 255 ha.

Tong dién tich (ha) 4,206 9,813 10,774 7,953 2,992 3,298
Dién tich dat cho thué (ha) 2,802 6,835 7,144 4,908 2,158 2,272
Ty 1& 1ap day (%) 79% 87% 94% 62% 73% 36%

Nguon: Jones Lang LaSalle Vietnam (JLL), DAS téng hop.

Gia thué tang:

- Gia cho thué d4t ting manh, & muc trung binh 80USd/m2/chu ky thug, ting 10.7% so véi Q2/2018.

- Gia thué nha xudng xay sin ting nhe, gia thué trung binh & mirc 2-5 USD/m2/thang tinh dén Q4/2018.

- Gia thué dat & Tp.HCM trung binh 156.8 USD/m2/chu ky thué, trong khi c4c tinh khéac 4 - 6 USD/m2/chu ky thué.

Duy bao nhu cau thué dat/nha xudng tiép tuc ting khi lan song dich chuyén san xuat tir Trung Qudc, Pai Loan s& thic day gia
thué ti€ép tuc ting trong thoi gian téi. SO lugng nha kho/nha xudng cling s€ ting manh mé hon voi cac ti€u chuan ki thuat moi
nham dap g nhu cau ting cao cta cac doanh nghiép.

Gia thué dat trung binh (USD/m2/chu ky thué)* 156.8 85.5 73.6 60.8 53.6 51.6
Gia thué nha xudng trung binh (USD/m2/thang) 3.6 4.5 3.8 3.5 2.7 2.2

Nguén: Jones Lang LaSalle Vietnam (JLL), DAS tong hop.
*Phi sir dung ha tang va phi dich vu (khong gom thué VAT) chiea bao gom trong gid thué trung binh.

Ruii ro:

- Dong vbn FDI c6 thé chig lai true nhitng bat én, cling nhu nhu ciu cham lai cua thé gidi.

- Nhiing thay ddi cac chinh sach, kho khin trong trién khai xay dung nhu chi phi dén bu tang cao hay giai phong mat b?mg
kho khin s& dan dén tri hodn viéc cho thué.

Gidi Phap Tién Phong - Thanh Cong Viing Chiic www.dag.vn
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CHUYEN MUC CHIA SE KIEN THUC CHUYEN MON

2000 22.6% 19.8%  16.7%  4.8%  13.4% 77.3%
2001 -184%  108%  6.5% -11.9%|0a4al  -156%  238%  259% 19.2%  6.7%  2.7%  188% 34.3%
2002 3%  01%  -25%  5.0%  3.0% -22% -24% 0.7%  42%  47%  -7.9% -11.8% -23.4%
2003 19% 203% -22%  -24%  -25% -39%  0.0% -02%  49% -11.7% -45% -6.0% 6.2%
2004 42%  -13%  03%  03% -25% -45%  -09% -47% -47%  65% 21.6%  284% £2.1%
2005 12%  13%  62% 13.7%  3.7% -05%  11%  -0.8% -01%  49%  08% -2.5% 26.4%
2006 18.8%  23.8%  25%  7.2%  163% 181%  43%  9.5%  12.3% 28.9% 251%  L6% 105.0%
2007 47%  -87%  17% 152%  0.0% -114%  -53% 17.1% -13.8% -58%  9.2%|Eask 12.3%
2008 0.3%  -9.3% -240% -153% 194% 13.0%  -3.5% -20.7%  1.1% -20.1% -214%  -8.9% -91.5%
2009 -1.9%  -14.1% 1.1% 6.2% 17.1% 4.1% 8.9%  28.0° 14, 5951 14.2% -19.0%  -3.9% 55.4%
2010 73% -02% 04% -01%  -7.9% 26% -01% 64%  86%  05%  3.1%  -2.6% -0.8%
2011 7.7%  95%  -16%  0.7%  47%  -62%  2.7% -122% 41%  -0.1%  9.6%  54% -20.4%
2012 95%  -27%  -L1%  -0.9% -4.5% -19% -16% -94%  74%  41%  9.2%  104% 18.6%
2013 -0.6%  21%  10%  A42%  -39%  22% -7.2%  92% -3.4%  3.5%  -11%  16.0% 2.0%
2014 3.7%  57%  03% 59%  638%  31%  29% -28% -23%  09%  54%  10.3% 9.2%
2015 10% -56%  80% -04% 9.1% 47%  41%  13%  20% -7.0%  29%  5.6% 7.5%
2016 0.0% -16% -14%  1.6%  34%  32%  22%  34%  66%  03%  26% -58% 14.5%
2017 3.6% 13.5% 41%  2.8%  0I%  09%  52%  28% -06% 16%  19%  4.9% 40.6%
2018 -3.7%  13% -101%  2.8%  35%  -05% -11%  -7.5% -10.6%  47%  10%  12.8% 7.3%
2019 -1.0% ) -1.0%
Average monthly 1.5% 1.8% 0.0% 0.9% 1.1% -2.0% 1.4% 0.7% 3.1% 1.9% 1.2% 6.2% 17.7%,

Miic tang trung binh trong thang 1 hang ndm ké tir nam 2012-2018 dat 6.2%

- % | 24.5% | 30.3% |

21.0% Tao7% | 8.3% 1.0% [B-37.0% §0.0% [12.7% | oa% | 7. 6% ré_s.@é_[]_u 3% |
Ta15% 121.9% § 9.2% | -7.7% §h2.8% [M-54.0% 156.4% [-22.3% E-12 2% | -63% | -9.8% 8.1%
B371% f256% | 20% 0403% | -57% [-124% | 36% [409% | W04% [-19. 4"5&_@51%
B-20.6% 548.7% 1.2% [1a.9% 83% [-23.4% [-241% F80.7% F-17. 9% 35.8% [B-24.0%
I -o.5% [B-322% #13.4% [B-35.0% [B-28.5% 071.0% 6.6% | 19.7% [§-29.8% ] 5.1%

2% 119.7% [B-29.8% [§-25.1%
-6.9% 152.3% 114.1% [Ba.6% 176.3% [B-36.4% | -1.3% [SB.6% 104% | -4.3% 183.2% 107.4%
125.9% | 5.7% 113.8% [B-429% 1200% | 01% [B-21.4% | -1.4% 064.3% 039.6% [-18.5% [B-31.5%
122.9% #51.9% 1§ 6.8% [B-38.7%[M-61.3% #§60.4% 176.0% 141.0% | -1.1% [B-27.9% | -5.0% [§-27.3%

E e bl I T dpS/o  SAUUA &8l ) .10 Bes/.I

8.7% H19.0% @02.4% 138.9% | 4.7% [B-37.5% B65.2% [p7.5% §15.0% [B-36.0% [}-20.7%
| a.6% [B-42.2% 1870% J16.0% | 6.3% [-242% [-106% | -7.3% 112.9% [B-342% | 3.7% 7%
B-a0.0% | 56% [-11.8% [B-3a6% [13.8% [221% [B-46.8% 149.6% 1889% [B-445% | -7.7% 115.2%
B-23.3% H28.2% 976.6% 14% | -0.7% [B-20.6% [§-24.4% 16% B-13.6% | -7.2% [-19. 9% @19%
180.2% | -7.9% [B-26.6% | -0.8% 1244% {11.0% [B-a1.7% [112% | 41% 058.1% [38.5% | -5.6%
04% P73e% §11.7% [B-a0. 3% 0.8% [-18.7% 21.4% [147% {381% [-163% | -2.5% F-19.0%
28% [B-243% 1246% [-16.0% 1251% 1351% | -3.9% [-107% [B-282% 1po.s% i165% [B-25.4%
180.5% [-10.5% Hoa9% [10.7% [13.4% f13.6% | sow [1ea% | -09% | se% | -5.9% | -26%
[-125% M8sla% | 9.6% [ -9.0% ibs.6% [-13.7% | 7.2% | -03% [-26.1% | 24% 123.8% | 0.0%
153.9% [B-270% | o09% [ -92% M-200% | 29% [116% | 5.7% {111% | -61% [B-251% | 9.6%

2019 -21.1%

Nhin chung thang 12 va thang 1 hang ndm khdi lugng giao dich thuong giam hoic it bién dong.

Gidi Phap Tién Phong - Thanh Cong Viing Chac www.dag.vn
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TO CHUC THUC HIEN BAO CAO

Cong ty Ching khoan Ngan hang Dong A (goi tit 1a DAS) 14 thanh vién cua Tap doan tai chinh Ngan hang
Pong A, hién 1a mot trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS cling 1a mot thanh vién chinh
thirc cua thi truong chirng khoan Viét Nam, va dang di dau trong mot s6 dich vu tai chinh ¢6 cong nghé
cao. DAS hién 1a ¢6 déng 16n cua nhidu cong ty, va 1a chu s¢ hitu cua Cong ty quan 1y Quy déu tu Dong A
Cong ty hién co day du cac nghiép vu chimg khoan gdm: Méi gidi, Ty doanh, Bao 1anh phat hanh, Tu van
tai chinh va Tu van dau tu, Luu ky chimg khoén.

H¢ thong chi nhanh

* Tru sé chinh:

bia chi: Tﬁng 2 & 3 Toa nha 468 Nguyén Thi Minh Khai, P.2, Q.3, TP. HCM
Dién thoai: (8428) 3833 6333

Fax: (028) 3833 3891

* Chi nhanh Sai Gon:

Dia chi: 60—70 Nguyén Cong Tra, P. Nguyén Thai Binh, Quan 1, TP. HCM
Dién thoai: (028) 3821 8666

Fax: (028) 3821.4891

* Chi nhanh Ha Ngi:

Dia chi: 181 Nguyén Lwong Bang, Q. Pdng Pa, Ha Noi

Dién thoai: (024) 3944 5175

Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc t6 chire dau tw ciing nhuw nha dau tw cé nhan va khéng
ham ¥ dwa ra 10i khuyén chao mua hay ban bat ky chimg khodn nao. Cac quan diém va nhdn dinh trinh
bay trong bao cdo khong tinh dén sur khdc biét vé muc tiéu va chién lwoc cu thé cua timg nha dau tu. Nha
dau tr nén xem bdo cdo nay nhw mét nguon tham khdo va phai chiu toan bg trach nhiém doi véi quyét
dinh dau tw cia minh. Cong ty Chirng khodn Ngan hang Pong A (DAS) tuyét doi khéng chiu trach nhiém
bt ky thiét hai nao lién quan dén viéc sit dung toan bg hodc tirng phan thong tin cua bao cdo nay.

Cdc quan diém, nhdan dinh, danh gid trong bdo cdo la quan diém cd nhan ciia cd nhdn nguoi viét ma
khéng dai dién cho quan diém ciia DAS va c6 thé thay doi ma khéng can bdo trude.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thdp tir nguon ddng tin cdy vao thoi diém cong bé.
Tuy nhién, DAS khong dam bao do chinh xdc thong tin nay.

Bdo cdo nay la tai san va dugc giit ban quyén boi DAS. Khong dwgc phép sao chép, phat hanh ciing nhw
tdi phan phéi bdo cao vi bat ky muc dich gi néu khéng cé van ban chdp thudn cia DAS. Vui long ghi 1o
nguon khi trich dan néu sir dung cdc théng tin trong bdo cdo nay.



