CONG TY CO PHAN TAP POAN  CONG HOA XA HQI CHU NGHiA VIET NAM

AN PHAT HOLDINGS Poc 1ap — Tw do — Hanh phic
S6: Hﬂ S@A/ZOZO/NQ - HDQT Hai Duong, ngay ﬁ thang 03 nam 2020
NGHI QUYET

(V/v: Théng qua Phwong dn phdt hanh c6 phiéu ting von Pot 1 va phuong an sie dung von
thu dwoc tie dot chao ban)

HOQI PONG QUAN TRI
CONG TY CO PHAN TAP POAN AN PHAT HOLDINGS

Can cu:

- Can cwr Ludt Doanh nghiép 56 68/2014/QH13 cua nucc Cong Hoa Xa Hoi Chu Nghia
Viet Nam;

- Can cik Piéu 18 t6 chire, hoat dong ciia Cong ty Co phan Tdp doan An Phat Holdings;

- Can cit Nghi quyét Pai hoi dong cé dong bar thuong nam 2019 s6 281101/2019/NQ —
DHDCD thong qua phwong dan phat hanh 6 phiéu tang von diéu 1é;

- Can cit vao tinh hinh hoat dong kinh doanh va nhu cau thue 1é cua Cong ty; i

- Cén ci Bién ban hop Hoi dong quan i Cong ty s6 [505./2020/BB - HPOT nd
§3../03/2020, |

QUYET NGHI

Pidu 1: Thong qua sé luong dot phat hanh c¢d phiu tang von diéu 1& Cong ty C6 phan Tap doan
An Phat Holdings. Cu thé nhu sau:

-S4 luong ¢b phiéu duy kién phat hanh: Tbi da 20.000.000 ¢ phiéu

- Tbng gi4 tri ménh gia cb phiéu du kién chao ban: 200.000.000.000 déng (Hai tram ty
ddng).

- Hinh thuc phéat hanh: Pau gia cong khai qua S¢ giao dich Chung khoan TP. Ho Chi
Minh va/hodc chao ban cho ¢6 dong hién hitu va/hodc chao ban riéng lé cho doi tac
chién lugc.

- Sb dot phat hanh: Téi da 3 dot.

Didu 2: Thong qua chi tiét phuong an phat hanh cb phiéu tang von Piéu 1é Dot 1 va phuong én
str dung von thu dugce tir dot phat hanh. (Phuong an chi tiét dinh kém)

Piéu 3: Thong qua viée t6 chire trién khai thuc hién:

Giao nguoi dai dién theo phap luat cia Cong ty va/hodc nguoi dugc nguoi dai dién theo phap
luét uy quyén chuén bi cac hd so, tai liéu, van ban va chu tri td chuc trién khai thuc hién cac
thu tuc can thiét lién quan dén viéc phat hanh ¢o phan ra cong chung ting von diéu 1¢ thong qua
hinh thirc ban déu gia cong khai qua S¢ Giao dich chimg khoan TP. Ho Chi Minh, bao gém
nhung khong gidi han: thu tuc dang ky chao ban, thu tuc dang ky ban dau gia qua S¢ giao dich



chimg khoan TP. H6 Chi Minh, thu tuc luu ky/luu ky bo sung; thi tuc niém yét/niém yét bd
sung s6 lugng c6 phiéu chao ban thanh cong; ky ban hanh Diéu 1¢ stra dbi, bé sung va thuc hién
th tuc thay dbi déng ky kinh doanh ghi nhan mirc vén diéu 16 méi cua Cong ty sau khi hoan

tét dot phat hanh tai céc co quan nha nudc ¢ tham quyén theo dung quy dinh cua phép lut.
Diéu 4: Di¢u khoin thi hanh:

Nghi quyét ndy c6 hiéu lyc ké tir ngay ky. Céc thanh vién Hoi déng quan tri, Ban Téng Gidm

dbc, cac phong/ban ¢6 lién quan ciia Cong ty c6 trach nhiém thuc hién Nghi quyét nay.

Noi nhén: TM. HOI PONG QUAN TRI

- Nhu Diéu 4; CHU TICH
- Luu Cong ty. g




PHUONG AN PHAT HANH CO PHIEU TANG VON BOT 1

(Kém theo Nghi quyét Hpi dong quan tri so[BJ51/2020/NQ — HPQT théng qua chi tiét

1.

e ke patw o

10.

11.

1.

; phuwong dn phat hanh cé phiéu Dot 1)
Té chirc phat hanh: Céng ty C4 phan Tap doan An Phat Holdings

Tén cb phiéu phat hanh: C6 phiéu Cong ty C6 phan Tap doan An Phéat Holdings.
Loai c6 phiéu phat hanh: C6 phiéu phé thong

Meénh gia c¢b phiéu: 10.000 dong/cd phan.

S6 lugng ¢ phiéu du kién phat hanh: Téi da 4.300.000 ¢6 phiéu

Téng gia tri ménh gia c6 phiéu du kién chao ban: 43.000.000.000 déng (Bén muoi ba
ty ddng).

Hinh thirc phat hanh: Dau gia cong khai qua S giao dich Chimg khoan TP. Ho Chi
Minh.

Gia khoi diém ban du gia: 25.000 ddng/cd phan.

Thoi gian chao ban du kién: Sau khi dugc Uy ban ching khoan nha nuée chép thuén.
Thoi gian va 19 trinh phan phdi cu thé s& do Hoi dong quan tri Cong ty quyét dinh trén
co s& cac diéu kién phu hop va dam bao tudn tha cac quy dinh cua phap luat.

Phuong thire xir 1y s6 ¢6 phiéu khong ban hét: Toan bo s6 ¢6 phiéu chua phan phdi hét
trong qué trinh chao ban s& dugc uy quyén cho HDQT phan phdi cho cac dbi tugng do
HDQT lua chon theo gia khong thdp hon gia ddu thanh cong binh quan.

Ty 1é chao ban thanh cong tbi thiéu dbi véi dot phat hanh c6 phiéu la 70% s lugng
chao ban. Trong truong hop c6 phan khong phan phdi hét theo du kién va sb lugng von
huy dong khong dat du nhu duy kién, Hoi ddng quan tri s& can nhic diéu chinh tién do
du 4n va huy dong ngudn vén vay ngin hang, cac td chirc tai chinh hodc tim kiém cac
ngudn von tai tro bd sung khac dé bu dép.

Han ché chuyén nhuong:

+ Dbi véi s6 lwong cb phiéu ban qua hinh thue dau gia cong khai: Tu do chuyén nhuong.

+ Pbi véi ¢d phiéu khong phan phdi hét, HDQT phan phdi lai: Bi han ché chuyén nhuong

01 (mot) nam ké tir ngay hoan thanh dot chao ban.

13.

Cac phé duyét lién quan dén thay doi von diéu 1é:

+ Phé duyét viéc ting von diéu 1¢ cua Cong ty CO phan Tap doan An Phat Holdings theo

két qua cta dot phéat hanh.

+ Phé duyét viéc sira ddi muc von didu 1é trong Diéu 1é Cong ty CH phan Tép doan An Phat

Holdings theo két qua cua dot phat hanh.

+ Phé duyét viéc thay d6i Gidy chimg nhén ding ky kinh doanh voéi murc vén diéu 1& moi

theo két qua ctia dot phat hanh.



14. Céc phé duyét lién quan dén thay doi sé lugng ¢o phiéu luu hanh cua Cong ty:

+ Phé duyét viéc dang ky/dang ky bd sung toan bo sé luong cd phiéu phat hanh thém tai

Trung tam Luu ky Ching khoan Viét Nam (VSD).

+ Phé duyét viéc dang ky niém yét/dang ky niém yét bd sung toan bg sb lugng cd phiéu

phat hanh thém tai S& giao dich ching khoan TP. H6 Chi Minh.

15. Phuong 4n str dung vén thu duoc tir dot chao ban:

Toan bo s6 vdn thu duoge tir cac dot phat hanh du kién s& 1 107.500.000.000 ddng, bao gdm
ca phan thing du von, duge Cong ty sir dung dé dau tu xay dung Nha méy san xudt nguyén vat
li¢u sinh hoc tu huy (PBAT).

Chi tiét vé viéc sir dung von: Dy an dau tu xdy dung Nha may nguyén liéu sinh hoc phan huy

hoan toan cong nghé cao (PBAT)

v' Thong tin du an

+ Tén dy an: Dy an xdy dung Nha may nguyén li¢u sinh hoc phan huy hoan toan cong nghé
cao.

+ Dia diém d& xuét thuc hién: Khu Cong nghiép Nam BPinh Vi, phuong Pong Hai 2, quan Hai
An, TP. Hai Phong

+ Tong dién tich khu dat: 3 ha, trong d6 dién tich nha xuong khoang 2,1 ha.

+ San phdm chinh: Vat liéu sinh hoc ty hily PBAT. PBAT (polybutyrate adipate terephthalate)
1a mot polymer tong hop dwa trén ngudn nguyén liéu hoa thach, c¢6 kha nang phan huy sinh hoc
hoan toan; 14 thanh phan chinh dé tao nén nguyén liéu sinh hoc phan huy hoan toan nhu gidy
phii (paper-coating), mang co, mang bam. bao bi xdp, céac loai dé nhua can do cimg cao nhu
cbc udng nudce, dd dung ban an ciing nhu cac san pham ép phun va ép nong. Cac san pham nay
sau khi sir dung c6 kha nang phan hiy 100% bai su tac dong ctia vi khuan thanh nhiing chat tu
nhién, hoa 1dn vao dat va khong gy hai, hoan toan than thién vai moi truong (phan huy hiru co
- compostable).

+ Cong suét du kién: 20.000 tAn/nim

v’ Tinh trang phdp Iy va tién dp dw dn

+ Chi dau tu: Cong ty C6 phin Tap doan An Phat Holdings.

+ Ngay 28/11/2019, Pai hdi dong ¢ déng Cong ty C phan Tap doan An Phat Holdings da
théng qua chu truong dau tu xdy dung Nha may nguyén liéu sinh hoc phan huy hoan toan cong
nghé cao.

v Ké hoach dau tw

+ Tdng muc dau tu cua dy an 1a: 1.490,13 ty ddng (twong duong 64,09 triéu USD theo ty gid
héi doai 1 USD = 23.250 VND (tam tinh theo ti gia ngay 12/09/2019 cua ngén hang CP Ngoai

Thuong Viét Nam), véi céc phan bo du kién nhu sau:



STT Hang muc Tri¢u VND USD

1 | Nha xwéng 161,739.1 | 6,956,522
Quyén sir dung ddt 60,652.2 | 2,608,696

Xay dung nha xuong 101,087.0 | 4,347,826

2 | Méy mée, thiét bi san xuat 1,251,176 | 53,814,000
Day chuyén san xudt 930,000.0 | 40,000,000

Ban quyén cong nghé & thiér ké 232,500.0 | 10,000,000

Thiét bi phong Lab 42,175.5 | 1,814,000

Thiét bj khdc 46,500.0 | 2,000,000

3 | Vén lvu dong nim diu & Dw phong 77,220.0 | 3,321,291
éng von diu tu 1,490,135 | 64,091,813

v Hiéu qua kinh té ciia du dn

Pon vi tinh: triéu dong

i Chi tieu 2021 2022 2023 2024 2025
Doanh thu du kién 227.490 | 928252 | 1.499.274 | 1.529.409 | 1.560.151
Loi nhuén sau thué du kién 6.903 144.505 311.969 358.901 376.591
Bién loi nhuén rong 3,0% 15,6% 20.8% 23,5% 24,1%
Doéng gop NSNN - - 34.663 39.878 41.843

16. Nguyén tic xdc dinh mire gia phat hanh:

4 Gis tri s sach tai thoi diém 31/12/2019

Chi tiéu Khoan muc Gia tri (dong VN)
31/12/2019

Vén chi s hitu (1) 4.063.099.816.493
Gia tri ¢ phiéu wu dai ) 141.148.800.000
S6 cb phan ph thong da phat
b (3) 128.262.459
SH ¢b phiéu quy 4) 0
L by 2. khA A

Ok fch #018ng Knding Lifpa (5) 1.960.674.552.047
soat
Sf) c0 phan pho thong dang luu ©6)=()- @) 198962 459
hanh

, Vén chi s hitu — Gid tri ¢d phiéu uu dai - loi ich ¢ dong khong kiém soat

Gia tri s0 sach 4 S .

mot cb phan - SO ¢0 phan pho thong dang

luu hanh




= 15.291 dong/cd phan

% Gia trj thi trwong (dwoc tinh theo Phwong phap P/E).
Theo Phuong phép nay gia tri mot ¢ phan Cong ty C6 phan Tap doan An Phat Holdings
dugce xac dinh theo cong thirc:
Gia tri mot ¢b phan = EPS (x) P/E binh quan cua nganh
Trong do:
EPS: Thu nhap cta mot c6 phiéu thuong (dong/cd phan)
EPS = Lgi nhuan sau thué/S6 lugng c6 phiéu thuong dang luu hanh
P: Gia c¢6 phiéu (d6ng/cd phan)
P/E: Chi sb gi4 trén thu nhap mot ¢d phiéu

Pé tinh P/E binh quan ctia nganh, Cong ty s& can ctt vao P/E ctia cac doanh nghiép hoat
dong cung nganh, ¢6 quy mé gan véi quy mé hoat dong va dac diém kinh doanh tuong tu
v6i Cong ty C6 phan Tap doan An Phat Holdings da niém yét trén S& giao dich chung
khoan Ha Noi.

STT Tén Cong ty Ma CK P/E

1 CTCP Nhya Binh Minh BMP 8,75

2 | CTCP Thuan Dt TDP 8,15

3 CTCP Bao bi Nhya Tan Tién TTP B

4 CTCP Nhya Thiéu nién Tién Phong NTP 7.75

5 | CTCP Tap doan Nhua Dong A DAG 6,34
Binh Quéan 6,95

(Nguon: Cong ty tong hop)

Theo BCTC hop nhét kiém toan nam 2019 ctia Cong ty Cé phan Tap doan An Phat Holdings:
EPS = 3.433 dong/cH phéan

= Gia cb phiéu = EPS x P/E binh quin = 23.859 dong/c6 phin
4+ Phwong phap EV/EBITDA
Theo Phuong phép nay gia tri mot ¢6 phan Cong ty C6 phan Tap doan An Phat
Holdings dugc xéac dinh theo cac budc sau:
(1) Gia tri cong ty (EV) = EBITDA (x) EV/EBITDA trung binh nganh
(2) Gia tri vén chu s& hitu = Gia trj cong ty (+) Tién va twong duong tién (-) Gia tri
thi truong cta ng vay (-) Gia tri ¢d dong thiéu so

(3) Gia tri mot ¢d phan

AR
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Trong do:

Gia tri tri von chu sd hitu

EV: Gia tri doanh nghiép
EBITDA: Loi nhuén trudce thué va lai vay

P: Gia cb phiéu (ddng/cd phan)

EV/EBITDA: Chi s6 gia tri doanh nghiép trén thu nhap trude thué va lai vay mot ¢6 phiéu
Dé tinh EV/EBITDA binh quan cua nganh, Cong ty s€ can cu vao EV/EBITDA cua cac
doanh nghiép hoat dong ciing nganh, c6 quy md gan voi quy md hoat dong va dic diém
kinh doanh tuwong tu v6i Cong ty C6 phan Tap doan An Phat Holdings da niém yét trén

S6 ¢6 phan luu hanh

SGDCK Ha Noi, TP H6 Chi Minh hoiic dang giao dich trén UPCOM.

STT Tén Cong ty Ma CK EV/EBITDA
1 | CTCP Nhya Binh Minh BMP 5,53
2 | CTCP Thuan Puc TDP 11,59
3 CTCP Bao bi Nhya Tan Tién TTP 4,75
4 CTCP Nhya Thiéu nién Tién Phong NTP 7.54
5 | CTCP Tap doan Nhua Dong A DAG 9,00
Binh Quén 7,68

Theo Béo cdo tai chinh hop nhat kiém todn nam 2019 cua Cong ty C6 phan Tap doan An Phat

Holdings:

(Nguon: Cong ty téng hop)

EBITDA = Loi nhuén trudc thué + khau hao + 1ai vay = 1.383.029 tri¢u dong

= EV =EBITDA x EV/EBITDA trung binh nganh = 10.621.623 tri¢u dong

= Gia tri vén chu so hiru = Gia tri cong ty (+) Tién va tuong duong tién (-) Gié tri thi

truomg ctia ng vay (-) Gid tri ¢6 dong thiéu sé = 3.061.008 triéu dong

S6 luong c6 phiéu phd thong dang luu hanh cua Cong ty C6 phan Tap doan An Phét Holdings

14 128.262.459 ¢b phan.

= P (EV/EBITDA) = 23.865 dong/cd phan.

STT

Phwong phap

Gia tri

Ty trong




1 Phuong phap P/E 23.859 50%

2 Phuong phap EV/EBITDA 23.865 50%

Trung binh 23.862 100%

Cin cir dé xufit mirc gia phat hanh:

- Can ctr theo gié tri ¢b phiéu duoc xéc dinh theo 2 phuong phap P/E va EV/EBITDA véi ty
trong mdi phuong phép 1a 50%. Sau khi danh gia tinh hinh thi truomg ching khoan, Hoi
dong quan tri dé xuit muc gia phat hanh/gia khoi diém déu gia cong khai 1a 25.000 dong/cd
phan, bing 163% gi4 tri s sach tai thoi diém 31/12/2019.




